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EXPLANATORY NOTE

On October 27, 2026, Ferrovial N.V. (the “Company”) released information regarding its operating results for the quarterly period ended September 30, 2026. A copy of the Company’s unaudited operating results for the nine months ended September 30, 2026, the related presentation materials and the related press release are furnished as Exhibits 99.1, 99.2 and 99.3, respectively.

Attached as exhibits to this current report on Form 6-K are:

(1) Ferrovial’s unaudited operating results for the nine months ended September 30, 2026

(2) Results presentation for the nine months ended September 30, 2026

(3) Press Release dated October 27, 2026
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant

has duly caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.



Ferrovial N.V.

Date: October 27, 2026




By: /s/ Ernesto López Mozo_______________

Ernesto López Mozo

Chief Financial Officer
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DISCLAIMER

This report has been produced by Ferrovial NV. (the “Company”, “we” or “us” and, together ith its subsidiries, the “Group”) for the sole purpose expressed
herein. By accessing this report, you acknowledge that you have read and understood the following statements. Neither this report nor any of the information
contained herein constitute or form part of, and should not be construed as, an offer to purchase, sale o exchange any security, a solitation of any offer to
purchase, sale or exchange any security, o a recommendation or advice regarding any security o the Company. i this report, unless othenwise specified, the terms
“Ferrovial,” the “Company,” “we,” “us,” and the “Group” refer to Ferrovial N.V., indiiduall or together with its consolidated subsidiaries, as the context may
requie. Neither thisreport nor the histoical performance of the Group's management team of the Group constitutes a guarantee of the future performance of the
Company and there can be no assurance that the Group's management team will be successfulinimplementing the investment strategy o the Group.

This report contains forward-looking statements. Any express or implied statements contained in this report that are not statements of historical fact may be
deemed to be forward-looking statements, nclucing, without imitation, statements regarding estimates and projections with respect to the Company’s financial
position, business strategy, plans, and objectives of management for future operations, dwidends, capital structure, Company and joint venture project
performance and completion estimates, order book, and pipeline assets, as well s statements that include the words “expect,” “aim,”“intend,” “plan,” “believe,”
“project,” “forecast,” “estimate,” “may,” “wil", “should,” *target,” “anticipate” and similr statements of a future or forward-looking nature, or the negative of
these terms o other smilar expressions,aithough ot ll forward-looking statements contain these words. Such statements may reflect vious assumptions by the
Company concerning anticpated results or performance and are subject to significant business, economic and competitve uncertainties and contingences, and
Known and unknown isks, many of which are beyond the Company's control and may be impossbl to predict. Any forecast made or contained herein, and actual
results or performance, will kel vary and those variations may be material. The Company makes no representation or wasranty s to the accuracy of
completeness of such statements, expectations, estimates nd projections containedin this report o that any forecast made or contained herein will be achieved.
Risks and uncertainies that could cause actual results to diffe include, without imitation: isk related to our dverse geographical operations and business
diisions; general economic and poliical conditions and events andthe impact they may have on us, incuding, but ot limited to, impacts on demand or public fund
allocation in the industries in which we operate, volatilty or increases in inflation rates and rates of interest, exchange rate fluctuations, increased costs and
avaiabiity of materils, and other ongoing impacts incuding from, for example, changes in tariff regimes, the Russia/Ukraine conflct, and the Middle East contiict
our legal and regulatory risks given that we operate in highly regulated emvironments, and the impact of any changes in governmental laws and regulations,
including but not imited to tax regimes or regulations; the fact that our business is derived from a smal number of major projects; risks related to government
contracting; the impact of competitve pressures in our industies, including on bid success and pricing; sk related to our acquisitions, divestments and other
strategic ransactions that we may undertake; cyber threats or other technology distuptions; our abilty accurately o develop estimates or the impact of changes in
our undertying assumptions, with respect to project plans,including project timing and budgets, macroeconomic and demographic factors, and our abilty to meet
contractual expectations with respect thereto; the impacts of accidents, disruptions, or other incidents at our project sites and facilties; our abilty to obtain
‘adequate finanding or access to capital in the future as needed nd the impact of reliance on joint venture and partnership arrangements; our reliance on and
abiltytolocate, select, monitor, and manage subcontractors and service providers; the impact of certain swaps and hedging arrangements we enter nto from time
to time; imitations on our abilty to dedare and fund future diidends or other distrbutions, and distrbution processes and timelines; our abilty to maintain
‘compliance with the continued lsting requirements of the Nasdag Globl Select Market and the Spanish Stock Exchanges; lawsuits and other clims by third parties
or investigations by various regulatory agencies that we may be subjec to; our abilty to comply with our ESG commitments or other sustainabilty demands,
including changing or conflcting expectations in connection with sustainabilty and ESG matters; physical and transional isk in connection with the impacs of
climate change;risks related to the adequacy or existence of our insurance coverage and any non-recoverable losses; and the other important factors discussed
under the caption “Risk Factors” in our Annual Report on Form 20-F filed with the US. Secusities and Exchange Commission (*SEC) for the fiscal year ended
December 31, 2025 which i avaslable on the SEC website at www.sec.gov, as such factors may be updated from time to time in our other flings with the SEC. Any
forward-{ooking statements contained in this report speak anly as o the date hereof and accordingly undue reliance should not be placed on such statements. We
disclim any obligation or undertaking to update or revise any forward-looking statements contained in thisreport, whether as a result of new information, future
events or otherwise, other than tothe extent required by applicable law. Forward-looking statementsin thi report are made pursuant tothe safe harbor provsions
contained inthe US. Private Securiies Liigation Reform Act f 1995. We intend such forward-looking statements to be covered by relevant safe harbor provisions
for forward-looking statements for their equivalent) of any applicable juridiction. In addition, certain industry data and information contained in ths report has
been derived from industry o other third-party sources. The Company has not undertaken any independent investigation to confirm the accuracy or completeness
of such data and information, some of which may be based on estimates and subjective judgments. Accordingly, the Company makes no representation or
warranty as to the accuracy or completeness of such data and information. Other than as specified, the information contained n this report has not been audited,
reviewed or verified by the external auditor of the Group. The information contained herein should therefore be considered as a whole and in conjunction with all
the other publcly available information regarding the Group.

Altemative Performance Measures and Non-IFRS Measures
n addition t0 the finandial information prepared under the Intemational Finanial Reporting Standards ("FRS"), this report may include certain lternative
performance measures (“APMs") s defined in the Guidelines on Alternative Performance Measures issued by the European Securites and Markets Authority on 5
October 2015, and other financial or operational measures that are not presented in accordance with IFRS (collectively, "non-FRS measures’) that differ from
financial information presented by the Group inits inancal statements and reports containing financial information. The aforementioned non-FRS measures
include “Adjusted EBIT,” “Adjusted EBIT Margin,” “Adjusted EBITDA,” “Adjusted EBITDA Margin,” “Comparable o ‘Like-for-Like' (LfL') Growth,” “Order Book.”
“Consolidated Net Debt,” *Cash flows excluding infrastructure projects (Ex-infrastructure Cash Flows),” Cash flows from infrastructure projects (infrastructure Cash
Flows),” and “Ex-Infrastructure Liquidity. These non-FRS measures are designed to complement and should not be considered superior to measures calculated in
‘accordance with FRS. Although the aforementioned non-IFRS measures are not measures of operating performance, an altemative to cash flows, or @ measure of
financial position under IFRS, they are used by the Group's management to review operating performance and profitabilty, for decision-making purposes, and to
allocate resources. Moreover, some of these non-IFRS measures, such as “Consolidated Net Debt” e used by the Group’s management o explain the evolution of
our globl indebtedness and to assist our management in making decisions related to our financial structuse and they may be, and in some cases are used by
‘analysts and rating agences to better understand the indebtedness that has recourse to the Group. Non-IFRS measures presented in this report are being provided
forinformative purposes only and should not be construed as investment, financial,or other advice. The Group believes that there are certain non-IFRS measures,
which are used by the Group’s management in making fisancia, operational and planning decisions, which provide useful financial nformation that should be
considered n addition to the financial statements prepared in accordance with the accounting regulations that applies (FRS EL) in assessing ts performance. We
believe, these are generally consistent with the main indicators used by the communiy of analysts and investors in the capital markets, however, they do not have
‘any standardized meaning and are therefore unlikely to be comparable to similary titied measures presented by other comparies. They have not been audited,
reviewed or verified by the external auditor of the Group. For further detais on the defintion, explanation on the use, and reconclation of non-IFRS measures,
please see the section on “Alternative performance measures” in the Company's Integrated Annual Report including the Consolidated Financial tatements and
Management Report)forthe year ended December 31, 2025.

Additional Information
The Company is subject to the information and reporting requirements of the Securities Exchange Act of 1934, as amended, applicable to foreig private issuers
‘and in accordance therewith s required t0 file reports nd other information with the SEC relating to ts business, financial condtion, and other matters. The
Company's fiings can be accessed by visting EDGAR on the SEC's ebsite at www.sec.gov.
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Ferrovial posted strong 9M 2026 results, underpinned by the (EUR million) Q326 Q325| 9M26 9M25
robust performance of its US. Managed Lanes and a solid  Revenue 2700 23] 7402 6522
contribution from Construction, resulting in double-digit like-for-  Adjusted EBITDA* 4k w6 120 10m
like (LfL) growth in revenue and Adjusted EBITDA. Revenue  Foedassetdeprecston m s W
reached EUR 7,402 million, increasing +7.1% in reported terms and  Adjusted EBIT* m 20| a3 e
+10.8% in LfL, primarily driven by higher revenue from Highways  Dspcscls Bimpaiments 3 4| B oo
(+11.0% reported, +14.7% LfL vs. 9M 2025) and higher contribution _Opersting grofitosy) 2 uo| w8 %

from Construction (+7.6% reported, +9.1% LfL growth). Adjusted  pevenye
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growth in 9M 2026, significantly outpacing US. inflation (+2.7%):
NTE +17.19%, NTE 35W +15.6% & LBJ +12.0%. This metric grew by
+1L0% at 77 & +10.0% at -6, where no price capis in lace.
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ADJUSTEDEBIT*
R milion
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- Construction deiered s0ld revenue grouth (7.6% reported,  papeesto™ 33 20 2o @ om ome  seom

+9.1% LIL vs. 9M 2025) and strong profitablty, reaching a 4.1%
adjusted EBIT margin for 9M 2026. Healthy order book remained ot ~ CONSOLIDATED NET DEBT*

an all-time high of EUR 18,994 million (+82% LfL growth vs Dec. (EUR million) SEP-26 DEC-25
2025), excluing approximately EUR 8,745 milon of pre-awarded  Comsolidated et Debtofexinrastracture projctcomparies” 1660 1341
contracts, including Tennessee’s -24 Choice Lanes project. Consolidated Net Deb of infrastructure project companies® 759 124
- Solid financial position with ex-infrastructure project companies m“"“ o “E “{f;
liquidity levels reaching EUR 5,071 million and Consolidated Net P Net Debt* 5929 5893

Debt of ex-infrastructure project companies at EUR 1,660 milion,
including dvidends collected from projects EUR 604 million), TRAFFICPERFORMANCE

Construction operating cash flow (ex-tax payments, ex-dividend) G% G5 VAR oz oHm VAR
(EUR 591 milion), cash dividends and treasury share purchases (EUR ~ S07€7 77 E6E T 20667 20025 L7k
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« In April 2026, Ferrovial completed the disposal of its 22.5% interest :Z: “;‘; ‘gi = ’;‘; ;S 75;':
in Riverlin Holdings Limited, the entity owning the Sivertown Tunnel s
(UK. The transaction amounted to EUR 40 million and resulted in Xm0 22 O 45 4T 4o
the recognition of a capital gain of EUR8 million. Mhtion of **VKTs Vehicle kiometerstravellec) ***Transactons ****Passengers

- InMay 2026, Ferrovial completed the disposal of its shareholdingin ~ DIVIDENDS

Transchile Chamia Transmision SA. The net proceeds from the (EUR million) M2 M5
transaction amounted to EUR 38 million and generated a capital  Fighwers E =
gain of EUR 22 millon. Arpons s z
Consmucton o [

+ In August 2026, Ferrovial consortium was selected to_deliver - s
Tennessee’s I-24 Southeast Choice Lanes.In September 2026, the e 2 2
consortium reached commercal close with the Temessee o 2 05

Department of Transportation.

+ In October 2026, Ferrovial consortium was selected to deliver the
D35 Highway PP projectinthe Czech Republic.

« In October 2026, Ferrovial consortium was selected to deliver
Georgia’s-285 East Express Lanes.

“Non-FRS fiancial measure. Fo the defintion and reconcliation to the most comparable IFRS measure see Appendic - Altermative Performance Measures. Difeences befween
reported and ike-for-lke growth figuresare iy riven by forelgn exchange trarslation efects.
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The financial information presented herein for 9M 2026 is based on, and

s consistent with, the unaudited consolidated financial statements of
407 ETR for 9M2026, published on October 21, 2026.
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1n 03 2026, VKT decreased by -7.1% vs. 03 2025, due to a decrease in
customers enrolled in 407 ETR driving offes reflecting @ more targeted
approach, slower economic growth, unfavorable weather, the timing of
holidays and a decrease in rehabilitation construction on alternative
highways.

In 9M 2026, VKT decreased by -17% vs. 9M 2025, due to slower
‘economic growth, unfavorable weather and a decrease in rehabilitation
construction activity on alternative highways.

‘Traffic (VKTs) & EBITDA performance vs. 2025:

254%
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-27% -71% -17%
o Q2 3 ™
e

'MAIN OPERATING FIGURES
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Revenue was up by +18.0% compared to 03 2025, reaching CAD 682

million, and +18.4% compared to 94 2025, reaching CAD 1,790 millon.

« Toll revenue (94.6% of total in 9M 2026%: +18.6% to CAD 169
‘million, primarily due to higher toll rates effective January 1, 2026.

+ Fee revenue (4.6% of total in 9M 2026): -0.6% to CAD 82 millon,
due to the removal of tolls on Highway 407 East, which resulted n the
‘end of service fee revenue effective June 1, 2025. This was offset by
higher lease and account fees due to higher rates and higher volumes.

« Contract revenue (0.8% of total in 9M 2026): driven by works related
tothe de-tolling of Highway 407 East (CAD 14 million in 9M 2026).

(CAD million) @G5 VAR| % MB VAR
Tol Reverue @ S oW 6% 12y Bew
FeeRevene 2 7 o ® om0
ContractRevenue: ® 0 nd B 0 na
Total Revenue. 682 58 180% 190 1su_184%

OPEXincreased by +36.8%vs 03 2025 and by +4.2%vs. 9M2025.

« Schedule 22 Payment in G3 2026 was higher vs Q3 2025 due to the
recovery recorded in 2025. Lower Schedule 22 Payment expense in
9M 2026 (CAD 12.6 million) vs 9M 2025 (CAD 354 million), due to
more effective driving offers expected for 2026.

- Higher customer operations costs as a result of a higher provision for
ifetime expected credit Loss for certain historical delinquent accounts
coupled with higher collections costs due to higher recovery from
collections agendies.

FERROVIAL 942025 OPERATNG RESULTS.

reee |

Wusa W ean PORTUGAL [l HEADQUARTERS

« Higher highway operations costs du to higher winter maintenance
costs as aresult of unfavorable weather conditions.

« Higher system operations costs due to certain strategic initiatives and
higher cloud usage and investment in system enhancements to
support customer satisfaction and targeted customer engagement, as
well as general inflationary increases across software and support
contracts.

EBITDA was +15.8% vs. 03 2025 and +21.0% vs. 9M 2025, mainly due

to higher revenues. EBITDA margin in 03 2026 decreased vs 03 2025 as

a resilt of a downward revision to the estimated Schedule 22 Payment

expense for 2025.

Dividends

S Mz VAR
GO milon 100% 1050 w0 3%
EURmilon G FER) a5 = B80%

At the October 2026 Board meeting, a CAD 1,050 millon dvidend was
approved for Q4 2026 (vs. CAD 1,050 million dividend in Q4 2025).
Including the dividend approved in October 2026, the total dividend
‘amounted to CAD 2,100 million.
Net debt: CAD 10,859 millon (average cost of 437%) in September
2026 vs. CAD 10,510 millon in December 2025. 62% of debt matures
beyond 2038, Upcoming debt matusity datesinclude CAD 399 millonin
2026, CAD 378 million in 2027 and CAD 379 millionin 2028.
407 ETR DEBT MATURITY PROFILE (CAD MILLION)

W Senior Bonds i Subordnoted Bonds [l Junior Bonds

o
o
o
Py
20
o
SRRREERAZNARARIRRR S R RRARARS

On April 7, 2026, 407 ETR issued a total of CAD 1,000 million Senior
Bonds: Series 26-A1 Notes (CAD 500 million at 4 48%) and Series 26-A2
Notes (CAD 00 million at 5.06%). Net proceeds in respect of the Notes
wil be used () to repay existing debt, i) to fund a series reserve account
for the Notes, and i for general corporate purposes.

407 ETR CREDIT RATING

£ 0 " E3 Sable
D8RS A Alow es8 Stable
SCHEDULE 22

407 ETR recorded a CAD 12.6 million Schedule 22 Payment expense for
9M2026, which will be payable to the Province in 2027.

At the end of each reporting period, 407 ETR's management prepares
an estimate of the Schedule 22 Payment for the calendar year (Schedule
22 Payment Estimate). The Schedule 22 Payment for G3 2026 is
determined by allocating the Schedule 22 Payment Estimate for 2026,
on the basis of dividing the toll revenues of 9M 2026 over the total
estimated toll revenues for 2026, less the Schedule 22 Payment expense
for Q12026 and Q2 2026. The Schedule 22 Payment expense for each
quarter of 2026 willfluctuate due to the seasonal nature of the business
‘and the amount of Schedule 22 Payment expense (or recovery) recorded
nthe previous quarters of 2026.

407 ETRTOLL RATES

407 ETR implemented a new toll rate and fee rate schedule effective on
Jonuary1,2026.

Forfurther details on 407 ETR's toll rates, please visit 407etr.com.
“Non-#RS financial measure. Forthe defniion and reconcliaton to the most comparable
RS measure, see Appendix V - Altenative Performance Measures
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Traffic decreased by -2.5% vs. G3 2025 and -22% vs. M 2025,
impacted by the Capacity mprovement construction works.

LB (54.60%, GLOBALLY CONSOLIDATED)

In Q3 2026, traffic increased by +5.6% vs. G3 2025, following the
completion of the =635 feeder corridor driving higher usage of the LB
Express.

In 9M 2026, traffic rose by +3.9% compared to 9M 2025, despite the

SO milion 0% @5 VAR| MB B VAR impactof construction worksof adjacent projects.
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positively impacted by favorable traffic mix driven by higher heavy
vehicles volumes and the technology enhancements implemented in
2025, impraving vehicle classification. Additionally, there was a higher
number of Mandatory Mode eventsivs. 9M2025.

NTE ADJUSTED EBITDA EVOLUTION (USD MILLION)

7
n
- 6 6
B2 ®3 0324 ®5 032
M ADL.EBITDA® - AD).EBITDAmarain®

Adjusted EBITDA affected by the accrual of USD 3.3 milion of revenue
sharing for Q3 2026 (USD 13 million in Q3 2025), reaching USD 9.8
million for 9M 2026 (USD 4.0 million in 9M 2025). Excluding revenue
sharing, adjusted EBITDA margin would stand at 87.8% in 03 2026 (vs.
89.29%in 3 2025), with the lower morgin mainly driven by the timing of
certain transaction fees, which shifted from Q2 to Q3.

Dividends

2% ELr VAR
USD milion 100%) 18 108 °3%
EURmillon G FER) & & 6%

NTE net debt reached USD 1,564 million in September 2026 (USD 1,480
‘million in December 2025) with an average cost of 4.46%.

NTE Capacity Improvements began in late 2023 and were completed
four months ahead of schedule, opening to traffic on September 25,
2026. Two additional ramp projects were approved later and remain
under construction.

CREDIT RATING

s Bonds Outlook
Moody's ool ‘Boal Sable
FATH BeB. B8 Postie

The average revenue per transaction reached USD 5.9 in Q3 2026
(125% vs. 03 2025) and USD 5.8 in 9M 2026 (+12.0% vs 9M 2025),
positively impacted by favorable traffic mix driven by higher heavy
vehicles volumes and the technology enhancements implemented in
2025, improving vehicle classification.

LB ADIUSTED EBITDA EVOLUTION (USD MILLION)

]
4
s 48
34
[t:222 @z @ @5 @%
Bl ADLEBTDA®  —e— AD). EBITDAmargin®

Lower adjusted EBITDA marginin 032026 vs Q3 2025 affected by higher
insurance and T costs.

Div

2% M VAR
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LBJ net debt was USD 1,997 million in September 2026 (USD 2,036
‘million in December 2025) with an average cost of 4.04%.

CREDIT RATING

Hoody's
FTCH

Bg3
ggf
P if

5.

tHandatory Mode events occur when tolsare forced tobe above the oft cap to quarantee a minimum level of senvice.
*Non-fFRS financial measre. For thedefiniion andireconcilation tthe most comparable IFRS measure, see Appendi - Altemative Performance easures
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NTE35W (53.67%, GLOBALLY CONSOLIDATED)
Traffic decreased by ~L1% vs. Q3 2025 and by -02% vs. 9M 2025,

impacted by capacity constraints starting to occur in certain sections of
the Managed Lanes due to high congestion levels.
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The average revenue per transaction reached USD 7.9 in Q3 2026
(+12.5% vs. Q3 2025) and USD 7.9 in 9M 2026 (+15.6% vs 9M 2025),
positively impacted by favorable traffic mix driven by higher heavy
‘vehicles volumes and the technology enhancements implemented in
2025, improving vehicle classification. Additionally, there was a higher
number of Mandatory Mode events?vs. 9M2025.

NTE 35W ADJUSTED EBITDA EVOLUTION (USD MILLION)

86
7
s 68
B2 ®»3 0324 @5 ®32
B ADLEBDA®  —e— ADJ.EBTDAmargin®

Adjusted EBITDA affected by the accrual of USD 7.7 million of revenue
sharing for G3 2026 (USD 4.9 million in Q3 2025), reaching USD 235
million for 9M 2026 (USD 14.8 million in 9M 2025). Excluding revenue
sharing, adjusted EBITDA margin would have beeniin line with §3 2025.

Dividends
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NTE 35W net debt reached USD 1,607 million in September 2026 (USD
1,639 million in December 2025) with an average cost of 5.34%. On June
25,2026, NTE 35W used the proceeds from the issuance of the 2025C
Bondstofully repay its TIFAloan.

CREDITRATING
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NORTHERN VIRGINIA MANAGED LANES (USA)
1-66 (55.70%, GLOBALLY CONSOLIDATED)

Traffic rose by +4.1% vs. Q3 2025 and +7.0% vs. 9M 2025, driven by
increased trafficin the corridor.
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The average revenue per transaction reached USD 9.5 in 03 2026,
+12.5% vs. Q3 2025 and USD 9.2 in 9M 2026 (+10.0% vs. M 2025),
impacted by higher tollrates.

1-66 ADIUSTED EBITDA EVOLUTION (USD MILLION)
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Lower adjusted EBITDA marginin G3 2026 vs Q32025 wes mainly due to
ahigher provision for doubtful accounts related to video transactions.

Dividends
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1-66 net debt reached USD 1,690 million in September 2026 (USD 1,748
‘million in December 2025) with an average cost of 3.58%.

CREDIT RATING
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NORTH CAROLINA MANAGED LANES (USA)
1-77 (72.24%, GLOBALLY CONSOLIDATED)

In Q3 2026, traffic decreased by -53% vs. 03 2025, mainly due to
heavy vehicles shifting traffic to altemative routes (-85 and 1-95),
increasing available corridor capacity, along with lower travel during
summer months, showing fewer leisure trips in Q3.

In 9M 2026, traffic decreased by -5.2% vs. 9M 2025, due to the reasons
mentioned above.
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The average revenue per transaction reached USD 3.4 in Q3 2026,
+9.6% vs. Q3 2025 and USD 3.4 in 9M 2026, +11.0% compared to 9M
2025, postively impacted by higher toll rates.

1-77 ADJUSTED EBITDA EVOLUTION (USD MILLION)
2

32
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Adjusted EBITDA was affected by the accrual of USD 7.6 million in
revenue sharing for 03 2026, including revenue share from extended
vehicles, compared to USD 54 million in Q3 2025. Revenue sharing
including extended vehicles sharing totaled USD 232 million for 9M 2026
s. USD 157 million in 9M 2025). Adjusted EBITDA was negatively
impacted by the increase in revenue share resulting from astep-upin the
revenue-share band, moving from the 25% band to the 50% band. This
negative impact on adjusted EBITDA is largely a first-year effect and is
expected to normalize over time as revenues grow within the new band.
Excluding revenue sharing, Adjusted EBTDA margin would have

remained broadly in line with 32025.
Dividends
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1-77 net debt was USD 447 million in September 2026 (USD 465 million
inDecember 2025) with an average cost of 6.24%.

CREDIT RATING
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“Handatory Mode events occur when tll re forced t be above th soft cap to quarantee:
amisimum level ofsenice.

“NonIFRS financal measure. Forthe definiton and reconclation tothe most comparable
RS measure, see Appendix - Altemnative Performance Measures
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IRB (INDIA)

Ferrovial's nine months consolidated financial statements only include
IRB's and IRB Infrastructure Trust's contribution for the first half of the
year Uanuary to June, sxmonths).

IRB INFRASTRUCTURE DEVELOPERS (RB) (19.86%, EQUITY-
ACCOUNTED)

IR Group’s project portfolio lincluding Private and Public InviT) has 28
road projects that include 17 Build, Operate and Transfer (BOT), 7 Toll-
Operate-Transfer (TOT), and & Hybrid Annuity Model (HAM) projects.
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IRB INFRASTRUCTURE TRUST (23.99%, EQUITY-ACCOUNTED)

IR Infrastructure Trust (*Private IniT") manages a portfolio of 13
highways across India, 12 fully operational and 1 under tolling and
construction.

Tolling of TOT 18 (Chandikhole-Bhadrak NH-16) and Ganga Expressway
project commenced on April 1, 2026 and May 17, 2026, respectively.

In September 2026, IRB Infrastructure Trust transferred two BOT

highway assets (Solapur Yedeshi Tollway Limited and CG Tollway
Limited) to IR8 Public InviT.

ERmilon B%_en R mn  ms
= ERECE > w2
Adpsted EBTOA" s 7 - = om0
Adusted EBTDAmargn® ~ 49.7%  428% SL6%  398%
ApedEBT 2 % 00 106 s
AustdEBTmage 3% 309% Er
ASSETS UNDER DEVELOPMENT

INVESTED  PENDIGCOMMITTED NETDEBT  CNTRA
(EUR millon) CAPITAL CAPITAL 100%  SHARE
Equity Consolidated 44 162 2776
Ao Vil Peénco B w o mow
RePrvateiiT 0 B 2me %

+ Anillo Vial Periférico (Lima, Peru): a Gintra-led consortium, signed
the concession contract to develop the Anilo Vial Periférico
(Peripheral Ring Road) in Lima under a concession format with an
investment of USD 3.4 bilion in November 2024. This amount ncludes
contributions from public funds by the Public Administration.
Ferrovial, through Cintra, owns 35% of the consortium. This project
comprises the design, financing, construction, management and
maintenance of a 34.8 km urban highway.

+ IRB Private lowIT (India): On December 27, 2024, R Private IndT
acquired 80.4% of the Ganga Expressway. When IRB Private Il
‘acquires the remaining 19.6% of the Ganga Expressway, Ferrovial’s
investment in IRB Private InviT is expected to increase by EUR 15
milion.

'NEW AWARDS

1-24 SOUTHEAST CHOICE LANES IN TENNESSEE (USA)

In August 2026, the Ferrovial-led consortium was selected to deliver
Tennessee's -2 Southeast Choice Lanes in Nashville and reached
commercial close with the Tennessee Department of Transportation in
September 2026. The 26-mile project will add choice lanes in both
directions along I-24 between Nashille and Murfreesboro. The project
comprises @ 50-year design, buld, finance, operate and maintain
concession, with financial close expected no later than July 2027 and
first service commencement estimated for 2034.

1-285 EAST EXPRESS LANES IN GEORGIA (USA)

In October 2026, the Ferrovial-led consortium was selected to deliver
Phase 1 of the 1-285 Eost Express Lanes in Greater Atlanta (Georgia).
Phase 1 includes approximately 21 miles of new express lanes and key
connections among 1-285, 1-85 and SR-400. Additonally, through
seporate comprehensive _ development _agreement, GDOT wil
collaborate exclusively with Top End Mobility Group to advance the
delivery of the remaining phases of the 1-285 East Express Lanes. Once
all phases are complete, the project would provide approsimately 37.5
‘miles of new express lanes in each direction, connecting major business,
employment and residential centers across Fulton and DeKalb counties.
The project comprises a 50-year design, build, finance, operate and
‘maintain concession, with commercil close expected in December 2026.

D35 HIGHWAY (CZECHREPUBLIO

In October 2026, the Ferroval-led consortium wos selected by the Czech
Ministry of Transport to deliver the D35 Highway PPP project, under a
design, build, finance, operate and maintain concession model with
availabilty payments. The praject involves the construction of a 35 km,
2:2-lane motorway section of the new D35 between Opatovec and
Mohelnice, as well as the operation and maintenance of this section and
an additional 17 km adjacent section between Litomy3l and Opatovec,
built by third parties. Commercial close is expected in Q4 2026, with
financial close expected between Q4 2026 and Q12027.

TENDERS PENDING

Ferrovial remains focused on the US. s it key market, and continues to

closely monitor private iitiatives:

« InFebruary 2026, Ferrovial-led consortium was shortlisted for bidding

on the I-77 South Express Lanes project. The project wil add 11
miles of Managed Lanes.
After withdrawing its support in May 2026, the Charlotte City Council
and the Charlotte Regional Transportation Planning Organization
(CRTPO) reversed their decision in September 2026, reinstating its
support for the P3 delivery of the project, allowing the North Carolina
Department of Transportation (NCDOT) to fesume project
development and reopening its community engagement process as
planning progresses.

+ Ferrovial continues to analyze and promote P3 projects in several
statesinthe US.

In addition to these opportunitis in the US,, Ferrovial i active in other
geographies where selective investments could be pursued.
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'NEW TERMINAL ONE AT JFK (49%, EQUITY-ACCOUNTED) - USA

As of September 30, 2026, Ferrovial has contributed USD 1142 million,
the total equity committed to the New Terminal One (NTO) project at
New York's John F. Kennedy Intemational Airport. In May 2026, a USD 74
million injection took place, the last one scheduled.

Following the missed target date for Phase A DBO milestone on June 1,
2026, by the contractor (hereinafter TCO), NTO continued implementing
its completion remedial plan, targeting Phase A operational completion
on March 31, 2027. The Port Authority reviewed the plan and requested
enhanced monitoring and governance measures, while NTO, TCC and
the Port Authority continued to advance schedule recovery and
operational readiness activties. This deadline is subject to, among other
factors, contractor fulflment of the remediation plan submitted to the
Authority.

JFKNTO project activiies continue transitioning from major construction
works into testing, commissioning, certfication, systems integration,
tenant activation, and operational readiness. Key milestones achieved
during the period included substantial completion of CBP facilties and
roadway works, completion of all Basic Trial A ORAT (Operational
Readiness and Airport Transfer) exercises involving 15 aitines, and
significant progress in baggage handling system commissioning and life-
safety testing.

Afurther set of more comprehensive, end-to-end operational trials and
‘advanced readiness exercises is planned for the final months of 2026
andearly 2027.

A of the date of publication of this report, NTO has reached 32
agreements with aifines, including contracts executed with 24 airines
and 8 letters of intent (LOIs). Additionally, advanced discussions are
currently ongoing with several eading international carrers.

Intemational traffic at JFK airport affected by geopolitcal developments
‘and FAA measures to manage NY airspace capacity constraints related
to ai traffic controller staffing.

At its September 24, 2026 meeting, the Port Authoritys Board of
Commissioners_approved the extension to the Phase BI and B2
construction milestones due to the aforementioned market conditions.
The deadiine to issue the notice to the contractor to proceed with
construction has been extended to September 2030 for Phase B1 and
June 2033 for Phase B2, with DBO requied by August 2033 and
December 2035, respectively.

In return, NTO wil pay the Port Authority additional rent of USD 75
million in total, staged over time: USD 25 million within 30 days after
Phase A opening, USD 35 million at Phase BI natice to proceed, and USD
15 million at Phase B2 notice to proceed.

The dividend lock-up, which restricts distrbutions to NTO's equity holders,
now runs until Phase B2 notice to proceed. Previously it ended at Phase
Bl notice to proceed.
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'DALAMAN (60%, GLOBALLY CONSOLIDATED) - TURKEY

Traffic: passengers traffic reached 4.5 million in 9M 2026, @ -4.0% vs.
9M 2025, mainly due to lower interational volumes (-115% vs 9M
2025) amid geopolitical challenges in the Middie East, partialy offset by
strong domestic traffic (+10.7% vs 9M 2025). Traffic trends improved
during 032026 (-0.9% vs 032025).
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Revenue totaled EUR 64 millio in 9M 2026 (-7.1% vs. 9M 2025), whie
adjusted EBITDA reached EUR 51 million in 9M 2026, Results reflected
the lower intemational passenger traffic during the period, although
EBITDA trends also improved n G3 2026 (-4.3% vs 03 2025).

Dalaman net debt stood at EUR 19 million as of September 30, 2026
(EURS9 millon as of December 31, 2025).

Dalaman airport has become the first airport terminal globally to meet
100% of tselectriity demand solely through rooftop solar installations.
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Revenue increased by +9.1% LfL vs. 9M 2025, with significant growth
seen in North America (+19%). North America contributed 39% to
revenue, while Poland accounted for 28%.

Adjusted EBIT amounted to EUR 239 million, with the adjusted EBIT
masginimproving to 4.1%, from 3.7% reported in 9M 2025, supported by
improved performance ot Webber and Ferrovial Construction, while
Budimex continued to deliver strong profitabiliy. Details by subdivision:

- Budimex: Revenue increased by +9.0% LfL vs. 9M 2025, mainly due
1o the strong performance of the Civil Works and Services business.
‘The adjusted EBIT margin in M 2026 stood at 6.9%, slightly below
the 7.6% in 9M 2025, due to a different portfolio of contracts nder
execution.

+ Webber: Revenue increased by +17.0% LL vs. 9M 2025, largely
driven by the execution of Civil Works projects and a stronger presence
in Eost Coast states, underpinned by strong contract awards in recent
years. The adjusted EBIT margin stood at 3.6%in 9M 2026, above the
3.0% achieved in 9M 2025, supported by business growth and
‘operational efficiencies across the business.

+ Ferrovial Construction: Revene grew by +4.7% LiL vs. 9M 2025,
mainly driven by a higher contribution from North America. The
‘adjusted EBIT margin improved to 2.6% in M 2026 (vs 17% in 9M
2025), driven by better execution in certain geographies including
North America, UK and Spain. In addtion, profitabilty in Q3 2026
benefited from lower bidding costs for major projects in the US,
following the subrmission of bids in July.

9M 2026 ORDER BOOK* & LFL CHANGE VS DECEMBER 2025:
(EUR million)

LfL growth* +143% +17% +0.1%
s

B F.Construction Ml Budimex [\ Webber
The order book* remained at a record-high level of EUR 18,994 million
as of September 2026, representing a +8.2% LfL increase compared
with December 2025 The Civil Works segment continued to account for
the largest share of the order book (64%), while maintaining a highly
selective approach to tender participation. North America accounted for
51% of the order book, followed by Poland with 21%.

The percentage of the construction order book (excluding Budimex) from
projects with Ferrovial reached 4% in September 2026, in line with
December 2025.

AS of September 2026, the order book figure does not include pre-
‘awarded contracts or contracts pending commercial or finandial close,
‘amounting to approximately EUR 8,745 millon. These primarly include
the 1-24 Choice Lanes project in the U.S. (EUR 6,725 million), the Anillo
Vial Periferico project in Peru (EUR 700 million), and several Budimex
contracts (EUR 1,320 millon).

P&L DETAILS (EUR million)
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“Non—FRS financal measure. For the defiiion and reconcilation to the most comparable FRS measure, see Appendi - Altermative Performance easures

“~Orcer book s, December 2025.
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CONSOLIDATED NET DEBT* CONSOLIDATED BORROWINGS

EOR milion) T —— e r—"

Cah o coch st hom e nhasuchrs pojec comparies | 4038 4070 (EURmliond project project  Consolidated
companies _companies

Shortandlong-term bortowingsrom - cstruchre o

mvvw-nm o 2056 2810 ‘Short and long-term borrowings. 2496 8148 10,645

Othe fom excnrastuchre profc comparies™ E T 9% 1% 976%

Consolidated Net Debtof ex-infrastructure project companies® 1660 1341 “varable o 29% 2%

Cash and cash equivalents from infrastructure project companies 28 201 Averogerate 26% 45% %

Short and long-term borrowings from infrastructure proect awa 7ap CEmiE 4 7 1

campons 2

Other o fcstrctsepoject comparnes 2

Conslidated Net Debtof nfrstrucureprfect companies” 7590 724

Consolidated NetDebt” 599 se93

Consolidated Net Debt of Ex-Infrastructure project companies

CONSOLIDATED NET DEBT* 'DEBT MATURITIES (EUR million)

Cash and cosh equivalents EUR 4,038 mition 2026+ 207 208 ~2059

Borrowings and ather EUR2.378 milion w [ & 0 | iem

Consolidoted Net Debt ex-nfrastructure poject companies” _EUR-L660milon 1 jy 2026, ex-infrastructure debt includes cutstanding ECP (Euro Commercial Paper,
5 ‘whih o September 30, 2026, had a carying amount ofEUR 42 milion 2.5304% verage

ot ate)and maturingin 2026.

ER milior) P26

‘Cash ond cash equivalents <o RATING

Untiawn redtines 192 StandadPoors 888/ stable

Ot 1 FachRatings 888/ stable

Total Liguidty ex-infrastrcture projects 501

“Non-IFRSfiancial measure For the defiiion and reconciiaton o the most comparabie RS measure se Appendic V- Altemative Performance Measires
“*Other fromex-inrastnucture project comparies inludes non-curent restrcte cash, forwarcshedging and cross curency swaps balances,intragroup poston belances and othe shot

AttemativePerformance Measures.

financal asses,as explained under secton 2.1 (Consolicated Net Debt)of the ltemative Performarce Measures.
“Other from infrastructuse project companies incudes non-current restcted cash and intragroup position balances, as explained under secton 21 (Consobated Net Debd) o the
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'CHANGES IN DEBT AND OTHER NET DEST COMPONENTS EUR -351H

FY2025 9M2026

(9%)Due o rounding, umbers may not add up preciely.
~Ferrovials consoldated net debt incudes Budmex's consolicated net bt at 100% tht reached EUR 655 milion in December 2025 and EUR 450 millonin September 2026,

Cash and cash equivalents at ex-infrastructure project companies stood at EUR 4,038 million in September 2026 vs. EUR 4,070 million in
December 2025. The main drivers of his change were:

~ Dividends from projects totaled EUR 604 millon, of this amount EUR 545 million came from Highways including EUR 315 million from 407 ETR,
EUR159 million from DFW Managed Lanes, EUR 38 million from -6 and EUR 1 millon from -77.

+ Construction operating cash flow (ex-tax payments, ex-dividend) reached EUR 591 million, underpinned by strong operating performance
and further enhanced by pre-payments and compensations received in the US and Canada.

- Taxpayments reached EUR -56 million, including EUR -35 million of corporate income taxin Budimex.

+  Investments totaled EUR -231 million, mainly due to the last eqity injection scheduled in NTO (EUR -63 million), Energy (EUR -75 million, of
‘which Leon County solar plant projectin Texas accounts for EUR ~42 million) and Construction (EUR -71 million).

- Interest received and other investing activities cash flow amounted to EUR 85 million, mainly related to cash remuneration.

+ Divestments reached EUR 96 million, largely driven by Sitvertown Tunnel in the UK (EUR 40 million), Transchile Charriia Transmisién in Chile (EUR
38 million) and divestments related to the Services business (EUR 11 million).

- Cash dividend and treasury share purchases amounted to EUR -461 million, including EUR -98 million from the cash dividend and EUR -363
million corresponding to share repurchases made under the repurchase buyback program announced in December 2025.

~ Other cash flows from (used in) financing activities amounted to EUR -612 million, including the corporate bond repayment in May (EUR 780
million) which offset the bond issuance in March (EUR 500 million), together with dividends to minorities (EUR ~98 million), financial leases EUR
-94 million) and interest payments EUR -62 million).

- Effect of exchange rate on Cash & Cash equivalents was EUR 23 million.

“Non-1FRS fianial measure. For the defiition andireconcilation t the most comparable FRS measure, see Appendi - Alterative Performance easures




image15.png
FERROVIAL 942025 OPERATNG RESULTS.

Appendix | - Scrip dividend, share buy-back and cancellation

of shares

SCRIP DIVIDENDS
First scrip dividend
On May 7, 2026 Ferrovial announced an interim scrip dividend of EUR

400 millio in aggregate, payable in cash or shares at the election of
Ferrovial's shareholders, against Ferrovials reserves.

Ferrovial also announced on () May 15, 2026, that the interim scrip
dividend per share in the share capital of Ferrovial amounted to EUR
0.5578; (i) June 11, 2026, that the ratio for the interim scrip dividend was
one (1) new Ferrovial share for every 103.5826 existing Ferrovial shares
(the *Ratio™).

Accordingly, pursuant to the Ratio, Ferrovial delivered 5230,564
Ferrovial shares from treasury in the scrp dividend, which did not resultin
achange of Ferrovial total issued share capital.

Second scrip dividend

On October 27, 2026, Ferrovial announced a second interim scrip
dvidend for 2026 of EUR 600 million in aggregate, payable in cash or
shares at the election of Ferrovial’s shareholders, against Ferrovial's
feserves.

On November 3, 2026, Ferrovial is expected to announce the dividend
‘amount per share in the share capital of Ferrovial.

On December 3, 2026, Ferrovial is expected to announce the ratio and
the number of Ferrovial shares to be delivered for the second interim
scrip dividend. Ferrovial will calculate the ratio such that the gross EUR

value of diidend in shares will be approxmately equal to the gross
dividend in cash.

SHARE BUY-BACK

December 2025-March 2027 share buy-back program

On December 12, 2025, Ferrovial announced a share buy-back program
with the following key terms:

~ Purpose: to repurchase Ferrovial shares in the context of actions
related to future projects consistent with the strategic objectives
Ferrovial intends to pursue, for industrial projects, or other
transactions or corporate actions involving the assignment or
disposition oftreasury shares.
Maximum investment: EUR 800 million. In no case may the number
of shares to be acquired exceed 15 million Ferrovial shares,
representing approsimately 204% of Ferrovial's issued share
capital as of the date of the announcement.

Duration: for the period from 15 December 2025 up to 15 October
2026 (both dates included), without prejudice to Ferrovials ablty to
extend the program's duration in view of the prevaling
dircumstances and in the interest of Ferrovial and its stakeholders.

« Fermovial also reserves the right to terminate the share buy-back
program, in accordance with applicable law, i, prior to its term, it
has reached the maximum investment amount or the maximum
number of shares authorized, or f any other Gircumstance makes it
advisableto doso.

On September 14, 2026, Ferrovial announced it resolved to extend the
duration of this repurchase program until 3 March 2027 inclusive, with oll
other terms of the share buy-back program as set out in the
announcement of 12 December 2025 remaining unchanged.

As of September 30, 2026, 6,870,574 shares were repurchased under
this program for a total of EUR 391 millon since it commenced on
December15,2025.

CANCELLATION OF ORDINARY SHARES

On March 11, 2026, Ferrovial announced that the cancellation of
4,200,000 treasury shares repurchased under ts June-December 2025
share buy-back program had become effective.

Appendix Il - Shareholder Structure

Thisinformation s based on Ferrovials substantial holdings ., shareholdings equal or above 3% of the issued share capital) filed with the public
register of the Dutch Authority o the Financial Markets Authority (AFM - Autoriteit Financiele Markten) as of September 30, 2026:

2187%

5480%

8.66%
464%

B R delPino Caivo-Sotelo
W TCFundManagement Ltd
I M.delPinoy Calvo-Sotelo
M BladRock
I FreeFloat

10.03%
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Appendix lll - Highways details by asset

HIGHWAYS - GLOBAL CONSOLIDATION
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Appendix IV - Exchange rate movements
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Appendix V - Alternative Performance Measures

“This quarterly results report presents selected financial and operating
information that has not been audited. This information has been
prepared n accordance with EU-FRS and Port 9 of Book 2 of the Dutch
Civil Code. In addition, in this quarterty results report the management
provides other selected non-IFRS regulated financial measures, that
Ferrovial refers to as “APMs” (Altemative Performance Measures)
according to the directives of European Securiies and Markets
Authority (ESMA) or “Non-FFRS measures”. In this quarterly results
report, Ferrovial has considered the following non-FRS measures:

+ Non-FRS measures related to operating resuits, including Adjusted
EBIT and Adjusted EBIT Margin, Adjusted EBITDA and Adjusted
EBITDA Margin, Comparable or “Like-for-Uke” (*LfL") Growth and
Order Book.

- Non-FRS measures related to liquidity and capital resources,
including Consolidated Net Debt and Ex-Infrastructure Liquidy.

These non-IFRS measures and APMs are not audited and should ot be:
considered os alteratives to information included in this quarterly
results report, such as operating result, revenue, cash generated from
operating activites or any other performance measures derived in
accordance with IFRS as measures of operating performance or
operating cash flows or liquidity. Ferrovial believes that these measures
are metrics commonly used by investors to evaluate our performance
and that of our competitors. Ferrovial further believes that the
disclosure of these measures is useful to investors, as these measures
form the basis on which our executive team and the Board evaluate
our performance. By disclosing these measures, Ferrovial believes that
Ferrovial creates for investors a greater understanding of, and an
enhanced level of transparency into, some of how our management
team operates and evaluates us and fadiitates comparisons of the
current period's results with prior periods.

While similar measures are widely used in the industry in which
Ferrovial operates, the financial measures Ferrovial uses may not be.
comparable to similarly titled measures used by other companies, nor
are they intended to be substitutes for measures of financial
performance or financial position as prepared in accordance with EU-
IFRS.

1. Non-IFRS Measures: Operating Results

11 Adjusted EBIT and Adjusted EBIT Margin

Adjusted EBIT is defined as our operating profit/loss) for the period
excluding impairment and disposal of fired assets. Ferrovial reconciles.
Adjusted EBIT to operating profit/lloss) instead of net profit/lloss)
because that is the most directly comparable measure presented in
accordance with EU-FRS in this quarterly results report. Adjusted EBIT
s @ non-IFRS financial measure and should not be considered as an
alternative to operating profit/lloss) or any other measure of our
finandial performance calculated in accordance with IFRS. Adjusted
EBIT does not have a standardized meaning and, therefore, cannot be
compared to Adjusted EBIT of other companies.

Adjusted EBIT Margin is defined as Adjusted EBIT dvided by our
revenue for the relevant period.

The detailed reconciliation of our Adjusted EBIT to our operating
profit/loss) can be found in the selected finandial information
available at https://www.ferrovial.com/en/ir-shareholders/financial-
information/quarterly-finandial-information/ (Excel file: 03 2026
Altemative Performance Measures). It includes recondiliation of our
Construction subdivsions, USA Highways and Airports subdivsions.

12 Adjusted EBITDA and Adjusted EBITDA Margin

Adjusted EBITDA is defined as our operating profit/(loss) for the period

excluding impairment and disposal of fixed assets and charges for fixed
asset and right of use of leases depreciation and amortization.

Ferrovial recondiles Adjusted EBITDA to operating profit/(oss) instead
of net profit/lloss) because that is the most directly comparable
measure presented in accordance with EU-IFRS in this quarterty results
report. Adjusted EBITDA is  non-IFRS finandial measure and should

not be considered as an altemative to operating profit/lloss) or any
other measure of our financial performance calculated in accordance
with IFRS. Ferrovial uses Adjusted EBITDA to provide an analysis of our
operating results, excluding depreciation and amortization, as they are
non-cash variables, which can vary substantially from company to
company depending on accounting policies and accounting valuation
of assets. Adjusted EBITDA is used as an approximation to pre-tax
operating cash flow and reflects cash generation before working
capital variation.

Adjusted EBITDA is a measure which is widely used to track our
performance and profitability as well as to evaluate each of our
businesses and the level of debt by comparing the Adjusted EBITDA
with Consolidated Net Debt. However, Adjusted EBITDA does not have
a standardized meaning and, therefore, cannot be compared to
Adusted EBITDA of other companies.

Adjusted EBITDA Margin is defined as Adjusted EBITDA divided by our
revenues for the relevant period.

The detailed reconcliation of our Adjusted EBITDA to our operating
profit/lloss) can be found in the selected financial information
available at https://www.ferrovial.comVen/ir-shareholders/financial-
information/quarterly-financial-information/ (Excel Q3 2026
Alternative Performance Measures. It includes recondiliaion of our
Construction subdivisions, USA Highways and Airports subdivisions.

13 Comparable or “Like-for-like” (“LfL") Growth

Comparable Growth, also referred to as “Like-for-like” Growth ("LfL"),
corresponds to the relative year-on-year variation in comparable
terms of the figures for revenue, Adjusted EBIT and Adjusted EBITDA.
Comparable or “Like-for-like” (“LfL") Growth is a non-IFRS finandial
measure and should not be considered as an altemative to revenues,
operating profit/loss) or any other measure of our finandial
performance calculated in accordance with FRS. Comparable or
“Like- for-like” ("LfL") Growth is calculated by adjusting each year, in
‘accordance with the following rules:

+ Elimination of the exchange-rate effect, calculating the results of
each period at the rateinthe current period.

- Elimination from Adjusted EBIT of each period the impact of fixed
assetimpairments.

+ Inthe case of disposals of any of our companies and loss of control
thereto, elimination of the operating results of the disposed
company when the impact effectively occurred in the previous year,
or if it occurred in the year under analysis, considering the same
number of months in both periods, to achieve the homogenization of
the operating result.

- Elimination of the restructusing costs n ll periods.

+ In acquisitions of new companies which are considered materal,
elimination in the current period of the operating results derived
from those companies except n the case where this elimination is
ot possible due to the high level of integration with other reporting
units. Material companies are those of which revenue represents
25% of the reporting unit's revenue before the acquisition.

+ Inthe case of changes i the accounting model of a specific contract
or asset, when materil, application of the same accounting model
tothe previous year's operating result.

- Elimination of other non-recurrent impacts (mainly related to tax
and human resources) considered relevant for a better
understanding of our underlying resultsn all periods.

Ferrovial uses Comparable or “Like-for-like™ (“LfL") Growth to provide
a more homogenous measure of the underlying profitabilty of its
businesses, excluding non-recurrent elements which would induce a
‘misinterpretation of the reported growth, impacts such as exchange-
rate movements, or changes in the consolidation perimeter which
distort the comparabilty of the information.
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Additionally, Ferrovil believes that it allows us to provide homogenous
information for better understanding of the performance of each of
our businesses.

The detailed reconciliation of our revenues on like-for-Uike basis to our
revenues, Adjusted EBIT/EBITDA on like-for-like basis to our operating
profit/loss), by business division, can be found in the selected financial
information  available  at _https://www.ferrovial.com/en/ir-
shareholders/financial-information/quarterly-financial-information/
(Excel file: 932026 Altemative Performance Measures).

1.4 Order Book

Order Book corresponds to our revenue which s pending execution
corresponding to those contracts of the Construction Business Division
‘which Ferrovial has signed and over which Ferrovial expects to be
executed in the future. The Order Book is calculated by adding the
contracts of the current year to the balance of the contract Order Book
at the end of the previous year, less the income recognized in the
current year. The total income from a contract corresponds to the
agreed price or rate corresponding to the delivery of goods and/or the
rendering of the contemplated services. f the execution of a contract is
pending finandil close, the income from said contract il not be
included in the Order Book calculation until said financing is closed.

Ferrovial uses the Order Book as an indicator of our future income, asit
reflects, for each contract, the final revenue minus the net amount of
‘work performed.

There s no comparable financial measure to the Order Book in IFRS.
This recondiliation is based on the order book value of a specific
construction being comprised of its contracting value less the
construction work completed, which is the main component of the sales
figure. Therefore, it is not possible to present a recondilation of the
Order Book to our Financial Statements. Ferovial believes the
difference between the construction work completed and the revenue
reported for the Construction Business Division in the Financial
Statements s attributable to the fact that these are subject to, among
others, the following adjustments: () consolidation adjustments, (i)
charges to joint ventures, (ii) sale of machinery, and (v) reverse
factoringincome.

2. Non-IFRS Measures: Liquidity and Capital Resources
2.1 Consolidated Net Debt

Consolidated Net Debt corresponds to our balance of short and long-
ter borrowings, the balance related to exchange-rate derivatives
(covering both the debt issuance in currency other than the currency
used by the issuing company, through forward hedging derivatives, and
cash positions that are exposed to exchange rate risk, through cross
currency swaps), minus cash and cash equivalents,other financial items
that include our non-current restricted cash, and other short term
financial assets. Lease liabilties are not part of the Consolidated Net
Debt. Consolidated Net Debt is a non-FRS financial measure and
should not be considered as an altemative to cash and cash
equivalents, or any other measure of our finandial performance or
finandial position calculatedin accordance with IFRS.

Ferrovial further breaks down our Consolidated Net Debt into two

categories:

+ Consolidated Net Debt of infrastructue project companies:
corresponds to ourinfrastructure project companes, whose debt has
o recourse to the parent company, as a shareholder, or with
recourse limited to the guarantees ssued.

- Consolidated Net Debt of ex-infrastructure project companies:
corresponds to our other businesses, including our holding
companies and other companies that are not considered
infrastructure project companies. The debt included in this category
generally has recourse to the Group.

Ferrovial also discusses the evolution of our Consolidated Net Debt
duing any relevant period and split it into two categories: ()
Consoldated Net Debt of ex-infrastructure project companies and (i)
Consolidated Net Deb of infrastucture project companies, separated
into the ollowing tems:

1 changein cash and cash equivalents, as reported in our consolidated
cash flows statement for the relevant period;

2. change of our short and long-term borrowings for the relevant
period; and change in addiional finandial items that Ferrovial
considers part of our Consolidated Net Debt including changes of
non-cuent restricted cash, changes in balance related to
exchange-fate derivatives, changes in intragroup position balances
and changesin other short-ter financial assets.

The recondiliation of Consolidated Net Debt to our cash and cash

equivalents, as well as changes in Consolidated Net Debt of ex-

infrastructure project companes to our Consolidated Cash Flow can be
found in the selected finandil information avallable at htps://
wenw ferrovial com/en/ir-shareholders/financil-information/

quartery-finandial-information/ (Excel file: Q3 2026 Alternative

Performance Measures).

2.2 Ex-Infrastructure Liquidity

ExcInfrastructure Liquidity corresponds to the sum of the cash and cash
equivalents held by our ex-infrastructure projects, long-term restricted
cash, as well as the committed short and long-term credit fadiltes
which remain undrawn by the end of each period (corresponding to
credits granted by financial entites which may be drawn by us within
the terms, amount and other conditions agreed in each contract) and
forward hedging cash flows.

Ferrovial uses Ex-Infrastructure Liquidity to determine our liquidity to
meet any financial commitment in relation to our ex-infrastructure
projects. The following table presents the ex-infrastructure liquidity for
the periods indicated.

The detailed recondilation of Ex-Infrastructure Liquidity can be found
in the selected financial information available at https//
wenw ferrovial.com/en/ir-shareholders/financil-information/

quarterly-financial-information/ (Excel file: Q3 2026 Altemative
Performance Measures).
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9M 2026 OVERVIEW
Highways and Construction continue to drive growth

« Highways: 407 ETR delivered robust revenue growth, while US MLs posted all double-digit revenue per transaction growth
« Construction: Solid profitability with adjusted EBIT! margin reaching 4.1%

* Airports: March 2027 remains as NTO Phase A DBO, which is subject to, among other factors, contractor fulfillment of the
remediation plan submitted to the Authority

Net cash ex-infra projects?: €1,660M

* Dividends collected from projects of €604M

« Construction operating cash flow (ex-tax payments, ex-dividend): €591M

« Divestments of €96M, mainly from Silvertown Tunnel in the UK (€40M), and Transchile, Transmission lines in Chile (€38M)
« Equity injections in NTO of €63M

* Cash dividend and treasury share purchases of €461M

Recent Developments

* I-24 Southeast Choice Lanes: Ferrovial consortium awarded the project in August and reached commercial close in September

« 1-285 East Express Lanes: Ferrovial consortium awarded the project in October

« D35: Ferrovial consortium was selected to deliver the D35 Highway PPP project in the Czech Republic in October

Picture: 1-66 (USA)

« Second Scrip dividend announced?

(1) Non-IFRS finandial me: nitiof and recaniliation tofthe Mbst directy comparable IFRS measure, refer to the Alternative Performance Measures annex of the 9M 2026 Resul
(2) Consolidated Net D 5 oject companiess - €1,880MINon-IFRS financial measure. For the definition and reconciliation to the most directly comparable IFRS measu
the Alternative Perfotmance Measures annex of the 9M 2026 Rasults Repor!
. omanze 3 OnNevember 3,2026, Ferrovial is expected t6 announce the dividend aouit en the share capital of Ferrovial
ferrovial 217076 1 L Sednsmi g ?
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SOLID REVENUE GROWTH, DESPITE LOWER TRAFFIC
2026 PERFORMANCE vs. 2025 (Q3 & YTD)

CADM 32026 VAR. _ 9M2026 VAR.
Traffic (VKTM) 778 -71% 2,067 -1.7% CADM Q32026 VAR. 7M 2026 VAR.
Revenue 682 18.0% 1790 184% P Toll Revenue 639 16.0% 1694 %
EBITDA 600 15.8% 1,552 21.0% FeeRevenue 32 20.1% 82 -06%
EBTDAmg . 879% o) Contract Revenue 10 na % na
Avg revenue per trip (CAD) 213 25.8% 20.1 20.7% Total Revenue 682 18.0% 1790 18.4%

* In9M2026, Toll revenue growth primarily driven by higher toll rates.
* In9M 2026, EBITDA includes a Schedule 22 provision (CAD 12.6M vs. CAD 35.4Min 9M 2025).
+ Q32026 EBITDA registered a CAD 7.1 M Schedule 22 Payment provision vs. CAD (9.8) M Schedule 22 Payment recovery in Q3 2025

9M 2026 TRAFFIC (VKTs), EBITDA & EBITDA EX-SCHEDULE 22 PAYMENT PERFORMANCE vs. 2025

Traffic  EBITDA QEBITDA ex-522*
c Ll L2 & + Lower Q3 traffic vs. 2025, primarily reflecting:

25.4% 237% + Comparability impacted by a different promotional approach, with

more targeted promotions in 2026 vs. 2025
) @D o + Slower ‘econiomie growth malnly affecting heavy vehiclas T seetors
exposed to tariffs and discretionary trips
% * Unfavorable weather, including July fires
+ Negative calendar effect due to timing of holidays
« Lower maintenance activity on alternative roads vs 2025
. -1 %
-11%
Q2 Q3 M

-2.7%

Note: 407 ETR s consolidated through equity method in Ferrovial's accounts (48.29% stake). Data shown are based on 407 ETR's publicly reported information
DA performance adiusted excluding Schedule 22 provision payment
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DFW MANAGED LANES

TRAFFIC PERFORMANCE SUPPORTED BY SOLID DEMAND DESPITE CONSTRUCTION WORKS
2026 PERFORMANCE vs. 2025 (Q3 & YTD)

USDM Q32026 VAR. 9M2026 VAR. |Q32026 VAR. 9M2026 VAR. | Q32026 VAR. 9M2026 VAR.

Transactions (M) 9 -25% 27 -22% 3 5.6% 36 3.9% 3 -11% 39 -02%
Revenue/transaction 9.8 138% 10.0 17.1% 5.9 125% 5.8 12.0% 79 125% 79 15.6%
Revenue 91 121% n 148% 76 18.9% 21 163% 106 124% 15.8%
Adj. EBITDA! 7 78w B0 2| 63 % W6 159% | 86  89% 15.1%
Adj.EBITDAmG' JREa Lok S Lol ) —
Revenue sharing (incl.at Adj.EBITDA level) | 33 #61% 98 4% | - 586%

* Trafficimpacted by the Capacity Improvement construction works.

« Ultimate Capacity Improvement project opened to traffic ahead of schedule on Sept. 25, 2026.
« The project adds one general purpose lane per direction on seg. 1 and one managed lane per direction on seg. 2
* Two additional ramp projects were approved later and remain under construction.

« Traffic trends improved significantly following the completion of the I-635 feeder corridor driving higher usage of the LBJ Express.

« Traffic performance impacted by capacity constraints starting to occur in certain sections of the Managed Lanes due to high congestion levels.

(1) Non-IFRS financial measure. For the definition and reconciliation to the most directly comparable IFRS measure, refer to the Alterative Performance Measures annex of
the 9M 2026 Results Report.

2) Seqment 1: 222 2 Managed Lanes per direction) and 3 GPLs. Segment 2333 @ Managed Lanes per direction) and 4 GPLs 4
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DFW MANAGED LANES

FAVORABLE TRAFFIC MIX AND MORE MANDATORY MODE EVENTS IN NTE & NTE35W VS. 2025
* Favorable traffic mix driven by higher heavy vehicles volumes and the technology
enhancements starting in 2025, improving reliability of vehicle classification.
* Increased mandatory mode events in NTE & NTE35W vs. 9M 2025.
REVENUE PER TRANSACTION

Growth % vs. 2025

Soft Cap
19.5% update in 2026
S 171% 17.3% 17.3% +2.7% 0
15.6%
ok 12.5% 125%
1.5% 8% ' 120% =y
o Q2 ® ™ o @ @3 ™
NTE LBJ
9M2026
DIVIDEND
DISTRIBUTION
(100%): 1
7 $108M ) 1
\in9M2025/ in9M2025
e o -

(1) US. annual inflation rate for the 12 months ending in December 2025
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OUTSTANDING PERFORMANCE
2026 PERFORMANCE vs. 2025 (Q3 & YTD)

usDM Q32026 VAR. 9M2026 VAR
Transactions (M) 10 41% 27 7.0%
Revenue/transaction 95  125% 92 100%
Revenue 95 17.4% 265 17.7%
Adj.EBITDA! 76 141% 215 181%
Adj.EBITDA mg" 796% 8L1%

+ Double-digit revenue increase driven by traffic performance and higher
toll rates.

REVENUE PER TRANSACTION
Growth % vs. 2025

12.5%

$80M

9M2026D
DISTRIBUTION

1.7%

10.0%
4.9% I

Q12026 Q22026 Q32026 9M2026

D

HEAVY VEHICLES SHIFTING TO ALTERNATIVE ROUTES
2026 PERFORMANCE vs. 2025 (Q3 & YTD)

USDM Q32026 VAR. 9M2026 VAR.
Transactions (M) 10 -53% 30 5%
Revenue/transaction 34 9.6% 34 11.0%
Revenue 35 36% 102 5.4%
Adj. EBITDA! 19  -74% 57 -61%
Adj. EBITDA mg' 56.3% 556%

Revenue sharing 7.6 404% B2 4%

* Trafficin 9M 2026 affected by:
- Heavy vehicles shifting traffic to alternative routes (-85 and 1-95), increasing
available corridor capacity.
- Lower travel during summer months, showing fewer leisure trips in Q3.

« Adj. EBITDA was negatively impacted by a step-up in the revenue-share band (25% to
50%). This negative impact on EBITDA is largely a first-year effect and is expected to
normalize over time as revenues grow within the new band.

REVENUE PER TRANSACTION
Growth %vs. 2025

14.2%

$18M

9M 2026 DIVIDEND
DISTRIBUTION

11.0%
9.9% 9.6%
(at 100%)
B e
S22M
Eermimned
noM2025

Q12026 Q22026 Q32026 9M2026

(1) Non-IFRS financial measure. For the definition and reconciliation to the most directly comparable IFRS measurre, refer to the Alternative Performance Measures annex

of the 9M 2026 Results Report

@ lncluding Revenue sharing from extended vehicles
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NEW TERMINAL ONE AT JFK
FIRST SET OF BASIC TRIALS COMPLETED

March 2027 remains as Phase A DBO, which is subject to, among other factors,
contractor fulfillment of the remediation plan submitted to the Authority.

« Remaining activities focus on systems integration, testing and commissioning.

* NTO has reached 32 airline agreements' (24 executed agreements and 8 letters of
intent).

International traffic at JFK airport affected by geopolitical developments and FAA
measures to manage NY airspace capacity constraints related to air traffic
controller staffing.

The Port Authority's Board of Commissioners approved the extension to the Phase
Bl and B2 construction milestones. Construction start notice deadline extended to
Sep-2030 (B and Jun-2033 (B2).

Equity commitments completed following
€63M contribution in Q2 2026.

€1,042M

Total equity invested

(1) As of the date of publication of this report

DALAMAN

SOLID DOMESTIC TRAFFIC OFFSETS

INTERNATIONAL DEMAND

2026 PERFORMANCE vs. 2025 (Q3 & YTD)
ELRM 932026 VAR. _ 9M2026 VAR.
Passengers (M) 27 -0.9% 45 -40%
Revenue 39 -4.8% 64 -71%
Adj. EBITDA! 34 -4.3% 51 77%
Adj. EBITDA mg! 870% 7.2%

* Passengers reached 4.5mn in 9M 2026 (-4.0% vs. 9M 2025), driven by lower
international volumes (-11.5% vs. 9M 2025) due to geopolitical challenges in the
Middle East, partially offset by strong domestic traffic (+10.7% vs. 9M 2025).

2) Non- FRS financial measure. For the definition and reconciliation to the most directly comparable IFRS measure, refer to the Alternative Performance Measures annex of the 9M 2026 Results Report.

Picture: New Terminal One at JFK airport (USA)
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CONSTRUCTION

2026 PERFORMANCE vs. 2025 (Q3 & YTD)

EUR M Q32026 Q32025 %VAR.  9M2026  9M2025 % VAR. % VAR.LfL
Revenue 2,132 1,967 8.4% 5,832 5,420 7.6% 9.1%

Adj. EBITDA® 160 120 33.3% 383 31 23.1% 23.9%
Ad. EBITDAmg! 75% 6.1% 66% 57%
Adj. EBIT! 109 83 31.3% 239 202 18.5% 18.7%
Adi. EBIT mg' 51% 42% 41% 327%

+ Budimex maintains healthy margins (6.9% adj. EBIT mg! vs 7.6% in 9M 2025), with higher revenues
(+9.0% LfL).

+ Webber: higher profitability with 3.6% adj. EBIT margin (vs 3.0% in 9M 2025) supported by strong
activity growth (+17.0% LfL revenues vs 9M 2025) and operational efficiencies.

+ Ferrovial Construction: margin improved (2.6% adj. EBIT mg* vs 1.7% in 9M 2025) driven by better
execution in certain geographies including North America, UK and Spain, lower bidding costs after
submission of major bids in July and increased revenue (+4.7% LfL vs 9M 2025).

HEALTHY ORDER BOOK!AT ALL-TIME HIGH

+ €8,745M contracts not included in September 2026 order book (pre-awards or pending financial close),
mostly related to the I-24 in Nashville and Budimex contracts.

+ Breakdown by geography:

51.0% 21.0% 147%  9.5% l ilqu?w

North America Poland Spain WK =RoW

(1) Non-IFRS financial measure. For the definition and reconciliation to the most directly comparable IFRS.
measure, refer to the Alterative Performance Measures annex of the 9M 2026 Results Report
(2) Order book vs Dec. 2025.
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MAIN OPERATING FIGURES

EXPRESS
LANES
ENTRANCE
REVENUE ADJ. EBITDA! ADJ. EBIT!
€7,402M €1,210M €823M
+10.8% +21.8% +24.2%

) Non-IFRS financial measure. For the nciliation to the most diectly comparable IFRS measure, referto
Performance Measures appendix l\hsWZDZb i
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9M 2026 CHANGE IN CONSOLIDATED NET DEBT!

EX-INFRASTRUCTURE PROJECT COMPANIES (€ M)

OPERATING (EUR +1,067 M) INVESTING (EUR -50 M) FINANCING (EUR -1,049 M)

591

96

Dividends  Construction  Othercash Taxpayments Cashflowsfrom Interest  Divestments Cashdividend Othercash  Effect of
from projects Op. Cash Flow  flows from (usedin)  received and andtreasury  flowsfrom  exchange rate
(ex-tax (used in) investing  other investing share (usedin) o Cash& Cash

payments,ex-  operating activities (ex- ~ activities cash purchases  financing  equivalents
dividends)  activities Interests flows activities

(ex-tax received & ex-

payments) Divestments)

CHANGES IN DEBT AND OTHER NET DEBT COMPONENTS EUR -351M

FY 2025 9M 2026

(1) Non-IFRS financial measure. For the definition and reconciliation to the most directly comparable IFRS measure, refer to the Alternative Performance Measures annex of 50

the 9M 2026 Results Report.
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DISCLAIMER

“This presentation has been produced by Ferrovial N.V. the “Company’”, “we" or “us” and, together with tssubsdiares,the “Group? fo the sole purpose expressed herein. By accessing ths presentation, you acknowedge that you have read and
‘understood the following statements. Nether this presentation nor any of the information contained herein constitute or form part of, and should not be construed as,an offer to purchase, ale or exchange any securty, a solictation of any offer
to purchase, sale or exchange any security, or a recommendation or advice regarding any security of the Company. I this presentation, unless otherwise specified, the terms “Ferrovial,” the “Company,” we,” “us,” and the “Group” refer to
Ferrovial N.V, indiidually of together with its consoldated subsidaries, as the context may require. Neither this presentation nor the historical performance of the Group's management team or the Group constitutes a guarantee of the future
performance of the Company and there can be no assusrance that the Groups managerent team vl be successful inmplementing the investment trategy ofthe Group.

Forward-Looking Statements

“This presentation contains forward-looking statements. Any express o implied statements contained i this presentation that e not staterments of historical fact may be deemed to be forward-Looking statements, including, without imitation,
statements regarding estimates and projections with respect to the Company's financal positin, businessstrategy, plans, and objectives of management for future operations, dvidends, copital structure, Company nd joint venture project
performance and completion estimates, order book, and pipeline assets, as wellasstatements that include the words “expect,” “aim,” “intend,” *plan,” “believe,” “project,” forecast,” “estimate,” “may,” “wil", “should,” “target,” “anticipate™
‘and similar statements of a future or forward-looking nature, o the negative of these ters or other similar expressions,although not all forward-looking statements contain these words. Such statements may reflect various assumptions by the.
Company concerning anticipated resuts or performance and are subject to signficant business, economic and competitive uncertainties and contingencies, and known and unknown risks, many of which are beyond the Company's control and
may be impossible to predict. Any forecast made or contained herein, and actual results or performance, will Ukely vary and those variations may be material. The Company makes no representation or warranty s to the accuracy or
‘completeness of such statements, expectations,estimates and projections contained in this presentation o that any forecast made or contained herein will be achieved. Risks and uncertainties that could cause actual results to differ include,
without limitation:isks related to ou dverse geographical operatians and business divisons; general economic and political conditions and events and the impact they may have on us, including, bt not imited to,impacts on demand or public
fund allocation in the industries in which we operate, volatity of ncreases in inflation fates and ates of interest, exchange rate fluctuations, increased costs and availabilty of materials, and other ongoing impacts including from, for example,
changes in tarf regimes, the Russia/Ukraine conflct, and the Middle East conflict; our egal and regulatory risks given that we operate in highl regulated enviranments, and the impact of any changes in governmental laws and regulations,
including but not imited to tax regimes or requlations; the fact tht our business i derived from a small number of major projects; isks reated to government contracting; the impact of competitive pressures in our industries, ncluding on bid
success and priing; risks related to our acquistions, dvestments and other trategic transactions that we may undertake; cyber theats or other technology disruptions; our abilty accurately to develop estimates o the impact of changes n our
‘underlying assumptions, with respect to project plans, including profect timing and budgets, macroeconomic and demographic factors, and our abilty to meet contractual expectations with respect thereto; the impacts o accidents, distuptions,
o other ncidents at our project sites and facilites; our abilty o obtain adequate financing or access to cagital in the future as needed and the impact of eliance on joint venture and partnership arrangements; ou reliance on and abilty to
locate, select, monitor, and manage subcontractors and service providers; the impact of certain swaps and hedging arrangements we enter into from time to time; mitations on our abilty to declare and fund future dividends or other
distrbutions, and distribution processes and timelines; our abilty to maintain compliance with the continued lstng requirements of the Nasdaq Global Select Market and the Spanish Stock Exchanges; Lawsuits and other clims by thid parties or
investigations by various regulatory agencies that we may be subject to; ur abilty to comply with our ESG commitments or other sustainablity demands, including changing or conficting expectations in connection with sustainability and ESG.
‘matters; physical and transitional sk in connection with the impacts of climate change;risks related to the adequacy or existence of our insurance coverage and any non-recoverable Losses; and the other important factors discussed under the.
caption “Risk Factors” in our Annual Report on Form 20 filed with the U.S. Securities and Exchange Comission (*SEC for the fiscal year ended December 31, 2025 which s available on the SEC website at www.sec.gov, as such factors may be
‘updated from time to time in our other flings with the SEC. Any forward-looking statements contained n this presentation speak only as of the date hereof and accordingly undue reliance should not be placed on such statements. We disclaim
‘any obligation or undertaking to update o revise any forward-looking statements contained i thi presentation, whether s a reult of new information, uture events orotherwise, other than to the extent required by applicable law. Forward-
looking statements in this presentation are made pursuant to the safe harbor provisions contained in the ULS. Private SecuitiesLitgation Reform Act of 1995. We intend such forward-looking statements to be covered by relevant safe harbor
provisionsfor forward-looking statements or their equivalent) of any applicable juidicton. In dditon, certain industry data and information contained in this presentation has been derived from industy or other third-party sources. The.
Company has not undertaken any independent investigation to confirm the accuracy o completeness of such data and information, some of which may be based on estimates and subjective judgments. Accordingly, the Company makes no
representation or warranty asto the accuracy or completeness of such data and information. Other than as specified, the information contained in thispresentation has not been auted, reviewed or verifed by the external auditor of the Group.
Theinformation contained herein should therefore be considered as a whole and in conjunction with all the other publicly available nformation regarcing the Group.

Alternative Performance Measures and Non-IFRS Measures

n addtion to the financial information prepared under the International Financial Reporting Standards (“FRS"), this presentation may include certain altemative performance measures (*APMs") as defined in the Guidelines an Alternative
Performance Measures issued by the European Securities and Markets Authority on 5 October 2015, and ather finarcial or operational measures that are no presented in accordance with IFRS (collctively, 'non-IFRS measures") tha dife from
financil information presented by the Group inits financial staterments and reports containing financial information. The aforementioned non-IFRS measures include “Adjusted EBIT,” “Adjusted EBIT Margin,” *Adjusted EBITDA,” *Adjusted
EBITDA Margin,” *Comparable or ‘Like-for-Like’ (LfL') Growth,” “Order Book,” “Consolidated Net Debt,” “Cash flows excluding infrastructure projects (Ex-inrastructure Cash Flows),” Cash flows from infrastructure profects (infrastructure Cash
Flows),” and “Ex-Infrastructure Liquidit.” These non-IFRS measures are designed to complement and should not be considered superior to measures calculated in accordance with FRS. Although the aforementioned non-IFRS measures are not
‘measures of operating performance, an aternative to cash flows, or a measure offinancial position under RS, they are used by the Group’s management to review operating performance and profitabilty, for decision-making purposes, and to
allocate resources. Moreover, some of these non-IFRS measures, such as *Consolidated Net Debt" are used by the Group's management to explain the evolution of our global indebtedness and to assist our management in making decisions
related to our inancial structure and they may be, and in some cases are sed by analysts and rating agencies to better understand the indebtedness that has recourse to the Group. Non-IFRS measures presented in thispresentation are being
provided for nformative purposes only and should not be construed as investment, financial, o other advice. The Group belleves that there are certain non-IFRS measures, which are used by the Group's management in making financial,
operational and plaming decisions, which provide useful financial information that should be considered in addtion to the financial statements prepared in accordance with the accounting regulations that applies (FRS EU), in assessing ts
performance. We believe, these are generally consistent with the main indicators used by the commurity of analysts and investors in the capital markets, however, they do not have any standardized meaning and are therefore unlikely to be
‘comparable tosimilarty titled measures presented by other companies. They have not been audited, eviewed or verified by the external auditor of the Group. For further detals on the defniton, explanation on the use, and reconcliation of non-
IFRS measures, please see the section on “Altemative performance measures” in the Company'stegrated Annual Report including the Consolidated Financial Statements and Management Report for the year ended December 31,2025.

Additional Information

The Company is subject to the information and reporting requirements of the Securites Exchange Act of 1934, as amended, applicable to foreign private issuers and in accordance therewith i required to fil reports and other information with
the SEC relating toits business, financial condition, and other matters. The Company's flings can be accessed by visting EDGAR on the SEC's webste at wriwsec.gov.
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Ferrovial delivers strong performance in first nine
months of 2026

«  Adjusted EBITDA!increased by 21.8% and revenue rose by 10.8% year over year on a like-for-like
basis'

« Highwaysin North America showed robust revenue growth, while Construction profitability exceeded
the average long-term target, supported by a healthy order book!

« Recent UsS. P3 project wins underscore the strength of Ferrovial’s distinctive business model and its
abilityto create long-term value

Amsterdam, October 27, 2026. Ferrovial, a leading global infrastructure company, reported strong
operating results for the first nine months of 2026, supported by the robust performance of its ULS. Express
Lanes and a solid contribution from its Construction division, resulting in double-digit like-for-like? growth in
revenue and adjusted EBITDAL.

“The fist nine months of 2026 demonstrated the strength of Ferrovial’s business model, driven by the solid
performance of our Highways and Construction businesses, particularly in North America. We believe our focus
on high-quality infrastructure in growing markets continues to position us to deliver attractive returns. Our
recent successesin Tennessee and Georgia reflect the expertise we have built and the strong track record of our
managed lanes projects in the United States. These milestones create new opportunities to seek long-term
value generation for Ferrovial and its stakeholders through successful public-private partnerships,” said lgnacio
Madridejos, Ferrovial CEQ.

In August 2026, a Ferrovial-Led consortium was selected to deliver Tennessee’s I-24 Southeast Choice Lanesin
Nashville, reaching commercial close in September. On October 15, another Ferrovial-led consortium also
secured the -285 East Express Lanes project in Greater Atlanta, Georgia. Ferrovial continues to assess public-
private partnership projects n other ULS. states. In addition, the company is part of the consortium awarded the
contract to develop the D35 Highway in the Czech Republic.

Adjusted EBITDA' amounted to €1.2 billion in the first nine months of 2026, a 21.8% increase year over year
on alike-for-like basis’, while revenue totaled €7.4 billion, a 10.8% rise on a like-for-like basis’.

Ferrovial closed the first nine months of 2026 with a solid financial position, with liquidity! o €5.1 billion and
consolidated net cash’ of €17 billion, excluding infrastructure projects in both cases.

Financial and operating results

The Highways division’s revenue grew 14.7% year over year on a like-for-like? bas’s, totaling €11 billion,
driven by solid growth in North America, where the company received €524 million in dividends from projects.
Adjusted EBITDA for the division increased 12.4% on a like-for-like* basis, reaching €816 million.

US. Express Lanes posted robust revenue per transaction growth, significantly outpacing USS. inflation?. In
Canada, 407 ETR achieved double-digit EBITDA' and revenue growth between January and September. The
Board of 407 ETR has approved the distribution of a CAD 1,050 million dividend in the fourth quarter of
2026.

o e-srre S o _—
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‘The Construction dvision achieved a 4.1% adjusted EBIT margint, surpassing the company's average long-
term target of 3.5%. The order book! reached an all-time high of €19 billion, with North America accounting
for 51%, Poland for 21%, and Spain for 15%.

In the Airports division, the New Terminal One (NTO) at JFK airport has completed the first set of basic trials,
moving the projectinto the systems integration, testing and commissioning phase. As of October 27, 2026, NTO
has reached 32 commercial agreements with airtines, including 24 executed contracts and eight letters of
intent.

Conference callinformation

Ferrovial will host a conference call on October 28, 2026 at 15:00 CET /10:00 a.m. EDT to discuss nine-month
2026 results and business performance. To access the eamings call, click here or visit https://ferrovial.com/ir-
shareholders

(Million euro)

9M2026 9M2025 Variation

|5

Adjusted EBITDA’ 1210 1,031 218%
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NORTH AMERICA HIGHWAYS: PERFORMANCE 9M 2026 V'S 9M 2025

Variation
Transactions Rev/Transaction
NTE 22% 17.1%
NTE35W -02% 156%
1-66 7.0% 10.0%
Variation
VKTs* Rev/Trip
407ETR 17% 207%

Forward-looking statements

‘This press release contains forward-looking statements. Any express or implied statements contained in this
announcement that are not statements of historical fact may be deemed to be forward-looking statements,
including, without limitation, statements regarding estimates and projections provided by Ferrovial and certain
other sources with respect to Ferrovial's financial position, business strategy, Ferrovial and joint venture project
performance and completion estimates, order book, pipeline assets, plans, and objectives of management for
future operations, dividends, capital structure, as well as statements that include the words “expect,” “aim,”
“intend,” “seek”, “plan,” “believe,” “project,” “forecast,” “estimate,” “may,” “will", “should,” “target,”
“anticipate” and similar statements of a future or forward-looking nature, or the negative of these terms or
other similar expressions, although not all forward-looking statements contain these words. Such statements
may reflect various assumptions by Ferrovial and are subject to significant business, regulatory, economic and
competitive uncertainties and contingencies, and known and unknown risks, many of which are beyond
Ferrovial’s control and may be impossible to predict. Ferrovial gives no representation or warranty as to the
accuracy or completeness of such statements, expectations, estimates and projections contained in this press
release or that any forecast made or contained herein will be achieved. Risks and uncertainties that could cause
actual results to differ include, without limitation: risks related to our diverse geographical operations and
business divisions; general economic and political conditions and events and the impact they may have on us,
including, but not limited to, impacts on demand or public fund allocation in the industries in which we operate,
wolatility or increases in inflation rates and rates of interest, exchange rate fluctuations, increased costs and
availability of materials, and other ongoing impacts including from, for example, changes in tariff regimes; our
legal and regulatory risks given that we operate in highly regulated environments, and the impact of any
changes in governmental laws and regulations, including but not limited to tax regimes or regulations; the fact
that our business is derived from a small number of major projects; risks related to government contracting; the
impact of competitive pressures in our industries, including on bid success and pricing; risks related to strategic
transactions that we may undertake; cyber threats or other technology disruptions; our ability accurately to
develop estimates or the impact of changes in our underlying assumptions, with respect to project plans,
including project timing and budgets, and our ability to meet contractual expectations with respect thereto; the
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impacts of accidents, disruptions, or other incidents at our project sites and facilities; our ability to obtain
adequate financing or access to capital in the future as needed and the impact of reliance on joint venture and
partnership arrangements; our reliance on and ability to locate, select, monitor, and manage subcontractors
and service providers; the impact of certain swaps and hedging arrangements we enter into from time to time;
limitations on our ability to declare and fund future dividends or other distributions, and distribution processes
and timelines; and the other important factors discussed under the caption “Risk Factors” in our Annual Report
onForm 20F filed with the U.S. Securities and Exchange Commission (“SEC”) for the fiscal year ended December
31, 2025, which is available on the SEC website at www.sec.gov, as such factors may be updated from time to
time in our other filings with the SEC. Any forward-looking statements contained in this announcement speak
only os of the date hereof and accordingly undue reliance should not be placed on such statements. We
disclaim any obligation or undertaking to update or revise any forward-looking statements contained in this
announcement, whether as a result of new information, future events or otherwise, other than to the extent
required by applicable law. Forward-looking statements in this announcement are made pursuant to the safe
harbor provisions contained in the U.S. Private Securities Litigation Reform Act of 1995. We intend such
forward-looking statements to be covered by relevant safe harbor provisions for forward-looking statements
(or their equivalent) of any applicable jurisdiction.

About Ferrovial

Ferrovial is a leading global infrastructure company transforming highways, airports, and energy around the
wortd. Is distinctive integrated business model supports the entie lfecycle of complex projects, from design
and financing to construction, operation and maintenance. Ferrovial has a global presence and employs more
than 22,500 people worldwide. North America s Ferrovial's growth engine, where it developed andis currently
operating five Express Lanes across Texas, North Carolina and Virginia, and is managing the 407 ETR highway
in Toronto, Canada. Ferrovial is also leading the development of the New Terminal One at JFK International
Airport, Ferrovial shares trade under the ticker symbol FER on two stock markets: Nasdag in the US.
(Nasdag100 Index) and the Spanish Stock Exchanges (BEX 35). Ferrovial is included in globally recognized
sustainability indices such as the Dow Jones Best-in-Class Index.

For further information:

Corporate Communications

North America Investor Relations
newsroomferrovial.com RebeccaRountree +349158625 65 (Spain)
@ferrovial 415125685015 4312079837 00 (The Netheriands)
@ferrovial_es gk R i@ferroviolcom

Europe

Fatima Gracia
434630445342
fgracig@ferrovial.com
Isabel Mufioz
434660528832

mimunoz@ferrovial.com
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