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EXPLANATORY NOTE

On October 27, 2026, Ferrovial N.V. (the “Company”) issued an investor presentation on I-285E Express Lanes that it intends to present during the conference call on October 28, a copy of which is furnished as Exhibit 99.1, and is available on the Company’s investor relations website at https://www.ferrovial.com/en/ir-shareholders/ financialinformation/investors-presentations/.

The information contained in the investor presentation is being provided as of October 27, 2026, and the Company does not undertake any obligation to update the presentation in the future or to update forward-looking statements therein to reflect actual results or performance that subsequently may occur unless the Company is required to do so under applicable law.

Attached as exhibits to this current report on Form 6-K are:

(1) Ferrovial’s Investor presentation on I-285E Express Lanes.
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EXHIBIT INDEX

Exhibit	Description
No.

99.1	Ferrovial’s Investor presentation on I-285E Express Lanes.












































SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant

has duly caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.



Ferrovial N.V.

Date: October 27, 2026




By: /s/ Ernesto López Mozo_______________

Ernesto López Mozo

Chief Financial Officer
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|-285E Express Lanes

Investor Presentation

October 28,2026





image5.png
DISCLAIMER ferrovial

This presentation has been produced by Ferrovial NV. the “Company”, “we” or “us” and, together with ts subsidiaries, the “Group")fo the sole purpose expressed herein. By accessing this presentation, you acknowledge
that you have read and understood the following statements. Neithr this presentation nor any of the information contained herein constitute o form part of, and should not be construed as, an offer to purchase, sale or
exchange any security, a solicitation of any offer to purchase, sale or exchange any securt, o a recommendation or advice regarding any security o the Company.

In this presentation, unless otherwise specied, the terms *Ferrovial,” the “Company,” “we,” “us,” and the “Group” refer to Ferrovial N, indvidually or together withits consolidated subsidiaies, s the context may
require or, unless stated othervise, i referring to the period prior to the completion of the cross-border merger on June 16, 2023, to Ferovial, S.A. the former parent entiy of the Group, indiidualy or together with ts
consolidated subsidaries, asthe context may require).

Neither this presentation nor the histoical performance of the Group's management team o the Group constitutes a guarantee of the future performance of the Company and there can be no assurance that the Group's
management team wil be successful in implementing the investment strategy of the Group.

Forward-Looking Statements
This presentation contains forwiard-looking statements. Any express or implied statements contained in thi presentation that are not statements of historical fact may be deemed to be forward-looking statements,
incluing, without limitation, statements regarding estimates and projections provided by the Company and certain other sources with respect to the Company'sfinancial position, businessstrtegy, plans, and objectives.
of management for future operations, didends, capital tructure, as well s statements that include the words “expect,” “aim,” “intend”, *seek”," “plan,” “believe,” “project,” *forecast,” “estimate,” “may,” “will",
“should,” “target,” “anticpate" and simiar statements of a future or forward-looking nature,or the negative of these terms o other similar expressions, although not all forward-looking statements containthese words.
Such statements include, without limitation,statements regarcing financial close, development period, senvce commencement, future phases, financial terms, nterest rates, population, GDP growth, household income,
economic factors, traffclevels, connectiviy, pricng, ser adoption and return targes. Forward-looking statementsn this presentation may eflectvarius assumpions by the Company concerning anticpated reults and
are sublect to signficant business, economic and competitve uncertainties and contingencies, and known and unknown ks, many of which are beyond the Company's control and may be impassible to predict, including
s aresult of macroeconomic factors,traffic levels,prcing, ser adoption and future phases. Any forecast made or contained herein, and actual results, wil lkely vry and those variations may be material. The Company
makes no representation or warranty as to the accuracy or completeness of such statements, expectations, estimates and profections contained in thispresentation or that any forecast made or contained herein il be
achieved.

Risks and uncertainties that could cause actual resuls to diffr include, without Uimitation: changes in macroecanomic conditions, changes in financial, econormic and tax policies, such as a decrease n fund allocation
towards project, regulatory changes, termination or amendment of projects, construction delays, operational disruptions, natural or man-made dsasters and health emergencies, flaws in estimates or changes in
underlying assumptions, or amendments to project plans, public or private tenders, and any failure to meet construction project deadlines or budgets, accidents, competiton, not delivering expected performance,
performance of subcontractors and service providers, and the other important factorsdiscussed under the caption *Risk Factors” n our Annual Report on Form 20-F fled with the U . Securites and Exchange Comission
SEC") for the ical year ended Decerber 31, 2025, which s available on the SEC website at wwwsec.gov, as such factors may be updated from time to time in our other iings with the SEC.

Any forward-looking statements contained in tis presentation speak only as of the date hereof and accordingly undue reliance should not be placed on such statements. We disclaim any obligation or undertaking to
update or revse any forward-looking statements contained i ths presentation, whether as a result of new information, future events o otherwise, other than to the extent required by applicable Law. Forward looking
statements in this presentation are made pursuant to the safe harbor prvisions contained in the US. Private Securites Litgation Reform Act of 1995. We intend such forward-looking statements to be covered by
relevant safe harbor provisions for forward-looking statements or thei equivalent) of any applicable juisdiction.In additon, crtain industry data and other information contained n this presentation has been derived
from industry or other third- party sources. The Company has not undertaken any independent investigation to confirm the accuracy or completeness of such data and information, some of which may be based on
estimates and subjective judgments. Accordingly, the Company makes no representation or warranty asto the accuracy or completeness of such data and information. Other than asspecified, the information contained
in this presentation has not been auited, reviewed or verified by the exteral auditor of the Group. The information contained herein should therefore be considered as a whole and in conjunction with all the other
publily avalable information regarding the Group.

Additional Information
The Company is subject to the information and reporting requirements of the Securites Exchange Act of 1934, as amended, applicable to foreign private isuers and in accordance therewith i required tofile reports and
other information with the SEC relting to s business,financial condition, and other matters. The Company's fings can be accessed by visting EDGAR on the SEC's website at www.sec.gov.
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PROJECT OVERVIEW

ferrovial

1-285E Express Lanes: A multi-phase development program
The Comprehensive Development Agreement (CDA) provides a structured framework to develop the remaining phases with
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THE CORRIDOR ferrovial

Atlanta: A high- growth Sunbelt metro with strong economic fundamentals!

Alarge, growing economic” base with strong fundamentals supporting willingness to pay

POPULATION? GDP GROWTH* HOUSEHOLD INCOME®
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THE CORRIDOR

1-285: A critical corridor serving the Atlanta metropolitan area

Linking Metro Atlanta’s jobs, neighborhoods and freight flows on a single corridor
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points
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THE CORRIDOR ferrovial
All-day, bi-directional congestion: a deeper need than on SR 400

Drivers face congestion across more hours, both directions and heavier freight flows
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THE CORRIDOR ferrovial

Capacity to match Atlanta’s growth on a constrained corridor

We believe congestion is suppressing latent demand that added capacity can serve

Strong regional growth prospects anticipated over the I
next decade Suppressed corridor demand

Traffic on I-285E has flattened while Atlanta highways with
spare capacity keep growing

REAL GDP %23 0.40/03 vs. 1.1%

1-285 between Regional Freeways
i sl I-75and -85

Continued regional growth expectedto support long-term corridor demand

1.9%

REAL INCOME
PER CAPITA

2.6%

1.1%

POPULATION

‘ I Typical User Adoption Period after capacity expansion

Expected period, according to our portfolio experience, over which suppressed demand gradually comes
back to the corridor after capacity expansion, as users grow accustomed to the new configuration.
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CONNECTIVITY ferrovial

Expanded connectivity designed to maximize corridor access

More access points let 95% of corridor trips use the Express Lanes, up from 55%

© conanced comocumy * EXPANDED CORRIDORACCESS
Q) Addod connectivity + 48 additional/enhanced connections

=  95% of corridor trips served vs. 55% in the GDOT base design
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well as at the SR400 and 185 connections.

1.7x
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 Full connectivity at SR 400 and I-85
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-t portfolio experience
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REFERENCE + HIGH-QUALITY DIRECT CONNECTMITY
DESIGN®
+ Direct entrance and exit to major cross streets.
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PRICING FRAMEWORK

ferrovial

Where congestion is highest, pricing keeps the lanes reliable
Tolls adjust to demand, so Express Lane users keep a predictable, free-flowing trip

1-285 EAST PRICING FRAMEWORK
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Three mechanisms work together to keep Express Lane trips reliable:

+ Real-time response to protect travel speeds:
* Whenvolume > 1,500 PCEX/lane/hr or speed < 55 mphin any S-minute period:
~ Tollsise up to 2 OTR on the affected segment and up to two preceding segments, easing demand
ahead of the bottleneck.
« Predictable OTR soft cap growth:
+ Annually at the greater of 2% or the average of nominal CSP, CPl and 3%

+ +3% Congestion Adjustmentwhen sustained demand keeps tolls above the soft cap in >20%* of
the 4 daily peak hours®

- +18% Target-Speed Adjustment to restore speeds if <45 mph in >10%® of peak hours® even with
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CONSTRUCTION & DESIGN ferrovial

Fewer phases, advanced design and a strong local delivery platform enhance execution and cost certainty

* More construction scope delivered earlier, +8.5 lane-miles incorporated into Phase 1 and Phase 2.

« Fewer phases, streamlined phasing reduces interfaces, remobilization and handoffs.

* Increased and optimized access: broader and higher-quality connections improve corridor coverage and network integration.

« Simplified structural design: reduced use of elevated and steel structures improves schedule certainty and lowers maintenance needs.
« Additional construction delivery risk mitigants:

* 30% of advanced design across Phase 1 and Phase 2, increasing pricing and schedule confidence.

« Significant local subcontractor network and self- performed activities. More than 10 years experience in the corridor.
+ Inflation risk mitigated by developer and grantor protection and additional cost contingency
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BENCHMARK
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Portfolio operating data analysis and experience provide differentiated insights across key traffic and pricing drivers

TRAFFIC
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Flexible toll segment
configuration
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Suppressed demand
returning with new capacity
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NEXT STEPS ferrovial

Next steps in the process

Commercial Close expected in December 2026, followed by Financial Close expected in October 2027

SERVICE
1
COMMERCIAL CLOSE FINANCIAL CLOSE GROUNDBREAKING’ COMMENCEMENT?
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FINAL REMARKS

FINAL REMARKS

Highly congested, multi-purpose corridor: Atlanta’s main freight bypass, with
all-day, bi-directional congestion support significant suppressed demand.

Solid demographic and economic growth prospects expected to support
continued long-term growth in Metro Atlanta.

Best Value award driven by a differentiated design serving 95% of corridor trips
vs 55% reference design.

Flexible pricing framework: $2.01/mile initial OTR, dynamic pricing up to 2x OTR
and performance-based adjustments supporting progressive OTR growth and
extended-vehicle toll multipliers supporting additional pricing flexibility.

Phases 2 and 3 under the CDA provide a pipeline of collaboratively developed
potential future growth along the corridor.

Disciplined capital allocation maintained, targeting double-digit equity IRR,
adjusted to the project’s risk profile and complexity.

Strong balance sheet capacity and future cash flow generation expected to
fund equity commitments with no need to issue equity at Ferrovial level.
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