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EXPLANATORY NOTE

On October 28, 2025, Ferrovial SE (the “Company”) released information regarding its financial results and results
of operations for the quarterly period ended September 30, 2025. A copy of the Company’s unaudited financial
results for the nine months ended September 30, 2025, the related presentation materials and the related press release
are furnished as Exhibits 99.1, 99.2 and 99.3, respectively.

Attached as exhibits to this current report on Form 6-K are:

(1) Ferrovial’s unaudited financial results for the nine months ended September 30, 2025
(2) Results presentation for the nine months ended September 30, 2025

(3) Press Release dated October 28, 2025
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99.1 Ferrovial’s unaudited financial results for the nine months ended September 30, 2025
99.2 Results presentation for the nine months ended September 30, 2025

99.3 Press Release dated October 28, 2025

SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant

has duly caused this report to be signed on its behalf by the undersigned, thereunto duly
authorized.

Ferrovial SE

Date: October 28, 2025

By:_/s/ Ernesto Lopez Mozo
Ernesto Lopez Mozo
Chief Financial Officer






*

“ferroviat: — -

* For'a world on the move
S




DISCLAIMER

This report has been produced by Ferravial SE (the “Company”, “we” or “us” and, together with its subsidiaries, the “Group”) for the sole purpose expressed herein,
By accessing this report, you acknowledge that you have read and understood the following statements. Meither this report nor any of the information contained
herein constitute or form part of, and should not be construed as, an offer to purchase, sale or exchange any security, a solicitation of any offer to purchase, sale or
exchange any security, or a recommendation or advice regarding any security of the Company. In this presentation, unless otherwise specified, the terms
“Ferrovial,” the “Company,” “we,” “us,” and the “Group” refer to Ferrovial SE, individually or together with its consolidated subsidiaries, as the context may require.
Neither this report nor the historical performance of the Croup’s management team or the Group constitutes a guarantee of the future performance of the
Company and there can be no assurance that the Group's management team will be successful in implementing the investment strategy of the Group.

Forward-Looking Statements

This report contains forward-looking statements. Any express or implied statements contained in this repert that are not statements of historical fact may be
deemed to be forward-looking statements, including, without limitation, staterments regarding estimates and projections provided by the Company and certain
other sources with respect to the Company's financial position, business strategy, plans, and objectives of management for future operations, dividends, capital
structure, as well as statements that include the words “expect,” “aim,” “intend,” “plan,” “believe,” “project,” “forecast,” “estimate,” “may,” “will",“should,”
“target,” “anticipate” and similar statements of a future or forward -looking nature, or the negative of these terms or ather similar expressions, although not all
forward-looking statements contain these words. Such statements may reflect various assumptions by the Company concerning anticipated results and are subject
to significant business, economic and competitive uncertainties and contingencies, and known and unknown risks, many of which are beyond the Comparny's control
and may be impossible to predict. Any forecast made or contained herein, and actual results, will likely vary and those variations may be material. The Company
makes no representation or warranty as to the accuracy or completeness of such statements, expectations, estimates and projections contained in this report or
that any forecast made or contained herein will be achieved. Risks and uncertainties that could cause actual results to differ include, without limitation: risks related
to our diverse geographical operations and business divisions; risks related to our acquisitions, divestments and other strategic transactions that we may undertake;
the impact of competitive pressures in our industry and pricing, including the lack of certainty and costs in winning competitive tender processes; general economic
and political conditions and events and the impact they may have on us, including, but not limited to, volatility or increases in inflation rates and rates of interest,
exchange rate fluctuations, increased costs and availability of materials, and other ongoing impacts resulting from circumstances including chonges in tariff
regimes, the Russia/Ukraine conflict and the Middle East conflict; the fact that our business is derived from a small number of major projects; cyber threats or ather
technology disruptions; our ability to obtain adeguate financing in the future as needed; staternents with respect to our ability to fund future dividends or other
distributions, and distribution processes and timelines; our ability to maintain compliance with the continued listing requirements of Euronext Amsterdam, the
Nasdaq Clobal Select Market and the Spanish Stock Exchanges; lawsuits and other claims by third parties or investigations by various regulatory agencies that we
may be subject to; our ability to comply with our ESG commitments or other sustainability demands, Including changing expectations in connection with
sustainability and ESG matters; our legal and regulatory risks given that we operate in highly requlated environments, and the impact of any changes in
governmental laws and regulations, including but not limited to tax regimes or regulations; the impacts of accidents or other incidents at our project sites and
facilities; physical and transitional risks in connection with the impacts of climate change; risks related to the adequacy or existence of our insurance coverage and
any non-recaverable losses; risk associated with the international nature of our business and operations; our reliance on and ability to locate, select, monitor, and
manage subcentractors and service providers; risks related to our holding company structure and from our joint venture and partnership operations; and the other
important factors discussed under the caption “Risk Factors™ in our Annual Report an Farm 20-F filed with the LS. Securities and Exchange Commission (“SEC™) for
the fiscal year ended December 31, 2024 which is available on the SEC website at www.sec.gov, as such factors may be updated from time to time in our other
filings with the SEC. Any forward-looking staterments contained in this report speak only as of the date hereof and accordingly undue reliance should not be placed
on such staternents. We disclaim any obligation or undertaking to update or revise any forward-looking statements contained in this report, whether as a result of
new information, future events or otherwise, other than to the extent required by applicable law. Forward-looking stotements in this press release are made
pursuant to the safe harbor provisions contained in the LS. Private Securities Litigation Reform Act of 1995. We intend such forward-looking statements to be
covered by relevant safe harbor provisions for forward-looking statements (or their equivalent) of any applicable jurisdiction. In addition, certain industry data and
information contained in this report has been derived from industry sources. The Company has not undertaken any independent investigation to confirm the
accuracy or completeness of such data and information, some of which may be based on estimates and subjective judgments. Accordingly, the Company makes no
representation or warranty as to the accuracy or completeness of such data and information. Other than as specified, the information contained in this report has
not been audited, reviewed or verified by the external auditor of the Group. The information contained herein should therefore be considered as a whole and in
conjunction with all the other publicly available infermation regarding the Group.

Alternative Performance Measures

In addition to the financial information prepared under the International Financial Reporting Standards (“IFRS"), this report may include certain alternative
performance measures (“APMs") as defined in the Cuidelines on Alternative Performance Measures issued by the European Securities and Markets Authority on 5
October 2015, and other financial or operational measures that are not presented in accordance with IFRS (coltectively, "non-IFRS measures) that differ from
financial information presented by the Group in its financial statements and reports containing financial infarmation. The aforementioned non-IFRS measures
include “Adjusted EBIT,” “Adjusted EBIT Margin,” “Adjusted EBITDA,” “Adjusted EBITDA Margin,” “Comparable or ‘Like-for-Like' {‘LfL") Growth,” “Order Book,”
“Consolidated Net Debt,” *Cash flows excluding infrastructure projects (Ex-Infrastructure Cash Flows),” Cash flows from infrastructure projects (Infrastructure Cash
Flows),” and “Ex-Infrastructure Liquidity.” These non-IFRS measures are designed to complement and should not be considered superior to measures calculated in
accordance with IFRS. Although the aforementioned non-IFRS measures are not measures of operating performance, an alternative to cash flows, or a measure of
financial pesition under IFRS, they are used by the Croup’s management to review operating performance and profitability, for decision-making purposes, and to
allocate resources. Moreover, some of these non-IFRS measures, such as “Consolidated Net Debt” are used by the Group's management to explain the evolution of
our global indebtedness and to assist our management in making decisions related to our financial structure. Furthermore, it is used by analysts and rating
agencles to better understand the indebtedness that has recourse to the Group. Non=IFRS measures presented in this report are being provided for informative
purposes only and shall not be construed as investment, financial, or other advice, The Group believes that there are certain non-IFRS measures, which are used by
the Group's management in making financial, operational and planning decisions, which provide useful financial information that should be considered in addition
to the financial statements prepared in accordance with the accounting requlations that applies (IFRS EU), in assessing its perfermance, These are consistent with
the main indicaters used by the community of analysts and investors in the capital markets, However, they do not have any standardized meaning and are therefore
unlikely to be comparable to similarly titled measures presented by other companies. They have not been audited, reviewed or verified by the external auditor of
the Group. For further details on the definition, explanation on the use, and reconciliation of non-IFRS measures, please see the section on “Alternative
performance measures” in Ferrovial SE's Integrated Annual Report {including the Consolidated Financial Statements and Management Report) for the year ended
Decernber 31, 2024.

Additional Information

The Company is subject to the information and reporting requirements of the Securities Exchange Act of 1934, as amended, applicable to foreign private issuers
and in accordance therewith is required to file reparts and other information with the SEC relating to its business, financial condition, and other matters. The
Company's filings can be accessed by visiting EDGAR on the SEC's website at www.sec.gov.
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Ferrovial Results January - September 2025

Ferrovial recorded solid 9M 2025 results, showing substantial
revenue growth in all business divisions. Revenue reached EUR
6,911 million (+6.2% LfL growth), primarily driven by higher
revenue from Highways (+14.4% LfL growth) and Construction
(+4.6% LfL growth). Adjusted EBITDA amounted to EUR 1,031
million (+4.8% LfL growth), driven by Highways' performance
(+14.7% LfL growth), particularly US Highways with adj. EBITOA of
EUR 730 million (+11.8% vs 9M 2024), Construction delivered a

Ferravial has been recognized as an example in implementing in its
reporting the recommendations of the Taskforce on Nature-
related Financial Disclosures (TNFDJ recommendations.

Ferrovial renewed its position in the FTSE4Good Index Series for
2025, marking 22 consecutive years of inclusion.

Ferrovial selected for inclusion in the S&P Global Sustainability
Yearbook 2025 for its cutstanding sustainability practices.

Ferrovial received the Forbes Innovation Award in the category of

strong first nine months reaching 3.7% adj. EBIT margin. In Q3 Talent and Culture.
2025, adj. EBIT in Others includes an additional provision (EUR 13
million), that is mainly related with the lsle of Wight waste REPORTED PE&L

treatment plant in the UK, that was commissioned at the beginning
of the year that requires additional investment and ramp-up.

(ELR millian}

032

Q324

Revenue 2442 2376 6,911 6,643

« 407 ETR’s traffic grew by +6.2% in 9M 2025, driven by mare Adjusted EBITDA* 376 405| 1,031 1,008
targeted rush hour driving offers to alleviate congestion across the Fixed nsset depreciation -5 3| -390 34
Creater Toronto Area (CTA) during workday peak hours and an Adjusted EBIT* 260 282 691 667
increase in mobility and rush-hour commuting from a higher Dispasals & impairments 1 -1 274 165

percentage of on-site employees. Revenues reached CAD 1,511
million in M 2025 (+19.3% vs 9M 2024). EBITDA increased by
+15.8% in M 2025, including CAD 35.4 million of Schedule 22
provision accrued in 9M 2025,

Operating profit/iloss) 250 281 P66 832

REVENUE

(EUR millian} FM24 VAR,

LfL growth®

» Al Managed Lanes posted robust revenue per transaction growth Highways 345 32 739 1021 G164 115% 14.4%
in 9M 2025, significantly outpacing US inflation (+2.9%): NTE Aieparts 48 a4 104%]  8S  73 156% 15.8%
+14.2%, NTE 35W +10.2% & LBJ +8.7%. This metric grew by Construction 1966 1866 S4%| 5420 5237 35% 4.6%
+18.3% at I-66 & +24.4% at |-77, where no price cap is in place. Energy 82 &0 2w 2 174 287% 28.8%
Airports: New Terminal One (JFK) construction development keeps Other 1 85 -em9u 12 22 -32% -13.0%
progressing, while Dalarnan showed a +1.8% increase in adjusted Revenue 2442 2376 2.8%| 6911 6643 4.0% 6.2%

EBITDA, driven by strong commercial performance, which partially
offset the decline in traffic compared to 9M 2024 (-1.5%) affected
by macroeconomic conditions and geopolitical challenges, mainly
in the Middle East, impacting the summer season.

M24

LAL growth*

Eonstructin:' reached a 3,?":: fodjusred EBIT margin forTZM 2055, ::ﬂ::zvs 2:; 2‘; f;.j:‘: ?;l 62?; 112__:: 1;_;,::
continuing the positive trend from previous quarters. The order
bk remtiog ab & high level of EUR 17,168 milion (+9.1% L1L il g 10 -LOWpEE B 3k H%
growth vs Dec. 2024), excluding c.EUR 2,275 million of pre- Energy -2 5 -BeAY A 0 ns g
riad cortratts: Other 25 -10 -4 -60 <16 -2615%  -17L9%
. + _
Solid financial position with ex-infrastructure project companies A SAEBIDAT Mgl 805 7RG K008 2% L
liquidity levels reaching EUR 4,175 million and Consolidated Net ADJUSTED EBIT"
Debt of ex-infrastructure project companies at EUR -706 miillion. T VAR, LA growth®
Cash outflows were mainly driven by investments (EUR -1,769 IMM T “9 T ——— u 72%
million), including the acquisition of 5.06% stake in 407 ETR (EUR _ i ] ;
-1,271 million) together with the equity injection in NTO (EUR -239 Hirports = % 03Nt 7 Ha3% 6T%
million), and shareholder distribution (EUR -426 million). These Sonatisan B 0 DA%l 0 0% 9%
cash outflows were partially offset by cash inflows including Energy -6 0 ns| -15 -0 -55.5%  -6H.1%
dividends from projects (EUR 406 million) and Heathrow's Cithex; 1 JBI%EERHE 36 -1R0R 1012
divestment (EUR 539 million) together with AGS (EUR 534 million). Adjusted EBIT* 260 282 -7.7%| 691 667 37% 6.0%
CONSOLIDATED NET DEBT"
In January, Ferrovial completed the sale of its stake in ACS for GBP
450 million (EUR 534 million), with a capital gain of EUR 297 C A Net Debt of ex-infi project comg 706 1794
million in Q1 2025. Consolidated Net Debt of inf project comy g 7.046 7,856
In June, Ferrovial completed the acquisition of 5.06% stake of the Highways 6569 7491
407 ETR from AtkinsRéalis. The total investment for Ferrovial Other 496 385
reached CAD 1.99 billion (EUR 13 billion), increasing its total Consolidated Net Debt* 6340 6,061
ownership to 48.29% from 43.23%.
In June, Ferrovial completed the divestment of its mining services in TRAEFICPEREORMANCE
Chile for EUR 42 million. Of this amount, EUR 24 million was paid in
9M 2025. The remaining EUR 18 million relates to a vendor loan ATETRS & 15 | 623
note payable by the buyer aver a five-year period. NTYE = 2 10 37% 28 2 4%
In July, Ferrovial completed the sale of its 5.25% in Heathrow for LBJ === 12 12 1.7% 35 4 15%
EUR 539 million. As a consequence of the transaction, Ferrovial NTE 35W+** 13 3 4.6%| 39 38 4.1%
recognized a profit of EUR 27 million, mainly corresponding to the |77 b1 10 15% 31 il 1.5%
interest accrued since the announcement and transaction costs. |-Gt g 8 13.2%) 2% 24 B.5%
Ferrovial-led cansortium shortlisted for bidding the |-24 Southeast Dalaman®** 3 3 -2.3% 5 5 1L5%

Choice Lanes in Tennessee and the 1-285 East Express Lanes in
Georgia,

RFQ for |-77 South is expected to be submitted in December 2025.
In October, Ferrovial announced its second interim scrip dividend.
The dividend per share amounted to EUR 0.4769.




MANACEMENT REPORT JANUARY - SEFTEMBER 2035

Highways

REVENUE | EUR1,021million +14.4% LfL growth*

AD].EBMDA*  EUR751million +14.7% LfL growth*

The financial information presented herein for 9M 2025 is based on,
and is consistent with, the unaudited consolidated financial statements
of 407 ETR for @M 2025, published on October 16, 2025.

Traffic

VAR. M 25
‘g tip length lkum! 245 45 00% 233 32 O04%
Traffic/trips (million) 341 31z 9.2%| 901 85.2 57%

WKTs (milicn) 2368 7650

0 94%| 21025 19803 62%
Avg Revenue per trip (CAD) 1696 1548

9.6%| 1669 1m7a  132%
VKT (Vishicle kitmeters travelled)

In Q3 2025, VKTs increased by +9.4% vs. Q3 2024, due to more
targeted rush hour driving offers to alleviate congestion across the GTA
during workday peak hours and an increase in mobility and rush-hour
commuting from a higher percentage of on-site employees.

In 9M 2025, VKTs increased by +6.2% vs. 9M 2024, due to the same
reasons as mentioned above, partially offset by unfavourable winter
weather conditions experienced during the early part of 2025.

VKTs & EBITDA performance vs. 2024:

20.1%
15.0% 15.8%
11.6% 949
gl 6.2%
19% oty - ii
18 02 03 9M
I VKTs 1 EBITDA
P&L
{CAD milbon) Q325 VAR.  9M25
Revenue 578 487 18.6%] 1510 1267 193%
EBITDA 518 431 200% 1283 1108 158%
EBITDA margin 89.6%  885% 84.9%  BL.4%
EBIT 490 4os  A1% Lo 1029 16T%
EBIT margin B4T%  B30% 795%  812%

Revenue was up by +18.6% compared to Q3 2024, reaching CAD 578
million, and +19.3% compared to 9M 2024, reaching CAD 1,511 million.

Toll revenue (94.5% of total in ¥M 2025): +19.3% to CAD 1429
million, primarily due to higher toll rates effective January 1, 2025,
Fee revenue (5.5% of total in 9M 2025): +18.7% to CAD 83 million,
due to higher account fees resulting from higher traffic volumes and
higher lease fees due to higher fee rates effective January 1, 2025
and higher enfarcement fees. Remaval of tolls on Highway 407 East
resulted in the end of service fee revenue effective June 1, 2025,

ACAD mill M 24 VAR,
Toll Revenue 551 hbd 19.3%)| 1429 L7 193%
Fee Reverue 27 pa) T.1%| B3 70 18.7%
Total Revenue 578 487 18.6%)| 1,511 1267 19.3%

OPEX increased by +7.1% vs Q3 2024, and +43.4% vs 9M 2024,

In Q3 2025, 407 ETR reduced the 2025 Schedule 22 Payment estimate,
resulting in an overprovision in the previous quarters.

Consequently, a Schedule 22 Payment recovery of CAD 9.8 million was
recorded for Q3 2025. The accrued Schedule 22 Payment expense
amaounted to CAD 35.4 million for 9M 2025, Additionally, expenses rose
due to higher billing and collection costs consistent with higher billing
volumes, and higher pravision far lifetime expected credit loss.

Higher system operations costs as result of fewer projects with salary
capitalization as the 407 ETR's enterprise resource planning and
customer relationship management project went live in 2024,

REVENUE 88%

L

usa [ SPAIN PORTUGAL [l HEADQUARTERS

EBITDA was +20.1% vs. Q3 2024, as a result of higher revenues along
with the downward revision to the estimated Schedule 22 Payment.

EBITDA was +15.8% vs. M 2024, due to higher revenues despite the
Schedule 22 Payment expense for 2025.

Dividends: A CAD 250 million dividend was paid to shareholders in (3
2025 (+11.1% vs. Q3 2024). The dividends distributed to Ferrovial were
EUR 132 million in @M 2025 (EUR 117 million in 9M 2024). At the
October Board meeting, a CAD 1,050 million dividend was approved
for Q4 2025 (+50.0% vs. Q4 2024). Including the dividend approved in
October, the total dividend amounted to CAD 1,500 million.

Net debt: CAD 9,750 million (average cost of 4.31%) in September
2025 vs, CAD 9,901 million in December 2024. 58% of debt matures
beyond 2039. Upcoming debt maturity dates include CAD 16 million in
2025, CAD 796 million in 2026 lincluding CAD 400 million of the
syndicated credit facility) and CAD 377 million in 2027.

407 ETR debt maturity profile (CAD million)
Senior Bondsfll Subardinated Bands il Junior Bonds. Syndicated creditfacllity

700
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«  On March 5, 2025, 407 ETR issued CAD 350 million Senior Bonds,
Series 25-Al to repay Senior Bonds, Series 20-A2 an May 22, 2025,

«  OnOctober 3, 2025, 407 ETR issued CAD 300 million Senior Bonds,
Series 25-AZ and CAD 400 million Senior Bonds, Series 25-A3.

407 ETR credit rating

Senior Debt Junior Debt  Subordinated Debt Outlook
S&P A A- EBE Stable
DBRS ) A low BBE Stable
Schedule 22

The toll rate increase by 407 ETR effective February 1, 2024,
terminated the Force Majeure event and 407 ETR will be subject to a
Schedule 22 Payment for 2025, payable to the Province in 2026.

At the end of each reporting period, Management prepares an estimate
of the Schedule 22 Payment for the calendar year 2025 (2025
Schedule 22 Payment estimate). Schedule 22 Payment recovery of CAD
9.8 million for Q3 2025 is determined by allocating the 2025 Schedule
22 Payment estimate, on the basis of dividing the toll revenues of 9M
2025, over the total estimated toll revenues for 2025, less the sum of
the Schedule 22 Payment expense for Q1 and Q2 2025.

Schedule 22 Payment expense lor recovery) for each quarter of 2025
will fluctuate due to the seasonal nature of the business and the
amount of Schedule 22 Payment expense (or recovery) recorded in the
previous quarters of 2025. The accrued Schedule 22 payment expense
amounted to CAD 35.4 million for $M 2025.

407 ETR Toll Rates

407 ETR implemented a new toll rate and fee rate schedule effective
on January 1, 2025. The changes also included additional toll zones
and new wvehicle classifications for motorcycles and medium-sized
vehicles.

407 ETR Shareholder composition update

In June 2025, Ferrovial completed the transaction through the direct

acquisition of 3.3% and exercised a call option to acquire an additional
1.76%, with o tatal investment of CAD 1.99 billion (EUR 1.3 billion).

*“Non-IFRS financial measure, Far the definition and reconciliation to the most comparable FRS measure, see Appendis V - Altermative Performance Mensures




NTE 1-2 (62.97%, globally consolidated)

In Q3 2025, traffic decreased by -3.7% vs. Q3 2024, impacted by the
Capacity Improvement construction works.
In 9M 2025, traffic was down -4.4% vs. M 2024. This decline is

attributed to the Capacity Improvement construction works, along with
adverse weather conditions during the first half of 2025,

S0 miltian) . 9M25 9M24 VAR,

0325 Q3z4

Transactions (million) 9.4 9.8 -37% 275 288 -44%
Ao, revenie per transaction (LS00 8.6 75 153% 85 75 142%
Revenue 81 73 107 236 216 %1%
Adjusted EBITDA® 71 65 9.6% 205 191 T4%
Adjusted EBITDA margin® 87.6% B88.4% B6S% BE2%

Adjusted EBIT* &3 57 %% 179 loB  6.8%

Adjusted EBIT margin® 0% 77.6% B5.9% T1.6%

The average revenue per transaction reached USD 8.6 in §3 2025
(+15.3% vs. §3 2024) and USD 8.5 in 9M 2025 (+14.2% vs. 9M 2024),
positively impacted by better traffic mix and more Mandatory Mode
events (tolls are forced to be above soft cap to quarantee a minimum
level of service).

NTE ADJUSTED EBITDA EVOLUTION (USD million)

- 65 65 71
sB.0% 8B.4% ] | B8.4% o
32 0322 [WeF] G324 Q325
ADL.EBITDA®  —s— ADJ.EBITDA margin®

Adjusted EBITDA affected by the accrual of USD 1.3 million of
revenue sharing for 3 2025 (none in Q3 2024), reaching USD 4.0
million far 9M 2025 (none in 9M 2024).

Dividends: NTE distributed USD 108 million at 100% (EUR 60 million
FER’s share) vs. USD 85 million at 100% (EUR 49 million FER's share) in
9M 2024.

NTE net debt reached USD 1,399 million in September 2025 {USD
1,330 million in December 2024) with an average cost of 4.46%.

NTE Capacity Improvements: as a result of the success of the project,
these Capacity Improvements must be implemented earlier than
initially anticipated. The Capacity Improvermnent project started at the
end of 2023 and is expected to be completed in early 2027. Ferrovial
Construction and Webber are serving as the design-build contractor, As
of August 2025, construction progress had advanced to 57%.

Credit rating

PAB Bands Dutlook
Moady's Boal Banl Stable
FITCH BEB+ BBB« Positive

LBJ (54.60%, globally consolidated)

In Q3 2025, traffic increased by +1.7% vs. Q3 2024, despite the
negative impact from the construction works in the nearby corridors.

In §M 2025, traffic rose by +1.5% compared to IM 2024, despite the
increasing construction traffic affection in the nearby corridors,
together with adverse weather conditions during the first half of 2025.

0325 Q324 VAR

Transactions (million) L0 1.8 17% 348 343 15%
Aug. revenue per transaction (LSO a3 49 B4 52 48  BTI%
Revenus - 58 10.09 181 185 101%
Adjusted EBITDA* 54 48 116 152 137 1%
Adjusted EBITDA margin® B4.7% 835% 839% 831%

Adjusted EBIT* 45 39 BE 125 o 12.9%

Adjusted EBIT margin® 70.3% 67.9% 69.1% &67.4%

The average revenue per transaction reached USD 5.3 in Q3 2025
(+8.4% vs 3 2024) and USD 5.2 in 9M 2025 (+8.7% vs. 9M 2024),
positively impacted by better traffic mix.
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LBJADJUSTED EBITDA EVOLUTION (USD million)

48
s % B —p
84.7%

842% 835%

82.4% 1.9,
Q321 Q322 Q33 0324 Q325
ADJL.EBITDA*  —e— ADJ.EBITDA margin®

Dividends: LBJ distributed USD 52 million at 100% (EUR 25 million
FER's share) vs USD 45 million at 100% (EUR 23 million FER's share) in
oM 2024,

LBJ net debt was USD 1,999 million in September 2025 (USD 2,028
million in December 2024) with an average cost of 4.03%.

Credit rating

PAB TIFIA Bonds Outlook
Moady's Baal Baal Baal Stable
FITCH BEB+ BEB+ BE8+ Stable

In @3 2025, NTE 35W showed solid traffic growth (+4.6% vs. Q3
2024), driven by increased trafficin the corridor.

In 9M 2025, NTE 35W saw traffic growth (+4.1% vs. 9M 2024),
driven by increased traffic in the corridor, despite of adverse weather
during the first half of 2025.

VAR. 9M25 FM24

Transactions (million] 134 128 46% 391 375 41%
Awg. revenue per transaction (LSO 10 6.3 12.L'}%I 68 6.2 10.2%
Revenue 95 13} 268 233 14.8%
Adjusted EBITDA* fic) 68 15e% 218 195 1L6%
Adjusted EBITDA margin® 435% B4&TYW BL5% 837%

Adjusted EBIT* 68 58 174 184 163 129%
Adjusted EBIT margin® TLEY Tli% &8.9% 70.0%

The average revenue per transaction reached USD 7.0 in Q3 2025
[+12.0% vs Q3 2024) and USD 6.8 in 9M 2025 (10.2% vs. M 2024),
positively impacted by better traffic mix and the increasing number of
Mandatory Mode events, mainly in September,

NTE 35W ADJUSTED EBITDA EVOLUTION (USD million)

79
g 68
_ 3 —==-
= 8655 B1.4% .
o y : 84.7% B35%
032 22 0 324 0325

ADJ. EBITDA® —e— ADJ. EBITDA margin®

Adjusted EBITDA was affected by the accrual of USD 4.9 million of
revenue sharing for (3 2025, compared to USD 3.4 million in Q3
2024, Revenue sharing reached USD 14.8 million for M 2025 (USD
10.1 million in 9M 2024,

Dividends: NTE 35W distributed USD 99 million at 100% (EUR 47
million FER's share} vs USD 73 million at 100% (EUR 36 million FER's
share) in 9M 2024,

NTE 35W net debt reached USD 1,590 million in September 2025 (USD
1,637 million in Decernber 2024) with an average cost of 5.08%.

0On June 3, 2025, NTE 35W issued a new series of bonds for USD 457
million, which will be used to fully repay the TIFIA loan, with a maturity
date of June 30, 2040.

Credit rating

inaraol measure. For the defi
e, see Appendic V- Alternati
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I-66 (55.70%, globally consolidated)

In Q3 2025, traffic rose by +13.2% vs. Q3 2024, driven by increased
traffic in the corridor, particularly during peak hours, benefiting from
greater enforcement of return-to-office mandates.

In 9M 2025, traffic increased by +8.5% vs. 9M 2024, also driven by
increased traffic in the corridor, particularly during peak hours, despite
severe weather in the first half of 2025

{USD iillicon) 25 Q324 9M25 9M24
Transactions (million) 92 81 132 257 237 B5%
A, revenue per transaction (LSO 85 15 121%) B4 7.1 1B3%
Revenue B1 63 ZB4%| 225 74 29.5%
Adjusted EBITDA® 66 49 344%) 182 137 325%
Adjusted EBITDA margin® HL9% 78.2% 80.8% 79.1%
Adjusted EBIT* 45 30 467%) 118 B3 423%
Adijusted EBIT margin® 552% 4B3% 52.6% 47.9%

The average revenue per transaction reached USD 8.5 in Q3 2025,
+12.1% vs. 3 2024, and USD 8.4 in 9M 2025 (+18.3% vs. 9M 2024),
improved by higher toll rates.

I-66 ADJUSTED EBITDA EVOLUTION (USD million)

66
49
38 -
78.2% 78.2% ]
033 0324 0325

AD).EBITDA*  —s— ADJ, EBITDA margin®
Dividends: |-66 distributed USD &4 million at 100% (EUR 32 million
FER's share). No dividends were distributed in 9M 2024,
I-66 net debt reached USD 1,682 million in September 2025 (USD
1,730 million in December 2024} with an average cost of 3.58%.
Credit rating

PAB TIFIA Dutiook
Mondy's Bon3 Baa3 Stable
FITCH BEE BEB Pasitive

1-77 (72.24%, globally consolidated)

In Q3 2025, traffic was up by +1.5% vs. Q3 2024, reflecting strong
performance despite adverse weather conditions, particularly in August
with rain and storm alerts.

In 9M 2025, traffic rose by +1.5% vs. 9M 2024, showing solid
performance including the pasitive impact from closures on alternative
routes observed in Q1, partially offset by the adverse weather impact
during the year.

Q324 VAR, 9M25
105

Aug. revenue per transaction (USD) 31 25 2579 3.0 24 244%
Revenus 3 26 171% 26 7T 258%
Adijusted EBITDA* Pi 18 195% &0 500 211%
Adjusted EBITDA margin® 63.0% &67.0% LAY 64.8%
Adjusted EBIT* 18 4 5 51 40 27.8%
Adjusted EBIT margin® 582% 535% 52.7% 51.9%

The average revenue per transaction reached USD 3.1in Q3 2025,
+25.7% compared to Q3 2024 and USD 3.0 in 9M 2025 (+ 24,456 vs, OM
2024, positively impacted by higher toll rates.

|-77 ADJUSTED EBITDA EVOLUTION (USD million)

21
17 )
1
6 —m— W =
720%
5940 e o sl
B Q22 FEPS! 0324 0325

AD).EBITDA*  —e— ADJ, EBITDA margin®

Adjusted EBITDA was affected by the accrual of USD 5.4 million in
revenue sharing for 3 2025, including the revenue share from
extended vehicles, compared to USD 2.4 million in Q3 2024, Revenue
sharing including extended vehicles sharing totaled USD 15.7 million for
M 2025 (USD 6.9 million in 9M 2024),

Dividends: |-77 distributed USD 22 million at 100% (EUR 14 million
FER's share). In 9M 2024, -77 distributed dividends for the first time
with an extraordinary dividend amounting to USD 293 million at 100%
(EUR 195 million FER's share).

I-77 net debt was USD 448 million in September 2025 (USD 466
million in Decemnber 2024) with an average cost of 6.24%.

Credit rating

PAB USPP NOTES Outlook
FITCH BBE+ BBB+ Stable
DERS BEB BEB Stable

Ferrovial's nine months consolidated financial statements only include
IRB's and IRB Infrastructure Trust’s contribution for the first half of the
year (January to June, six months).

IRB Infrastructure Developers (IRB) (19.86%, equity-accounted)

IRB Group's project portfolio (including Private and Public InviT) has 26
road projects that include 18 Build, Operate and Transfer (BOT), 4 Toll-
Operate-Transfer (TOT), and 4 Hybrid Annuity Model (HAM) projects.

(EUR millar}

Revenue 196 215 -9.0%) 402 494 -18.6%
Adjusted EBITDA* a1 106 -24.0% 164 255 -354%
Adjusted EBITDA margin® 413% 495% 40.9% 5L6%
Adjusted EBIT® 54 9 -313% 107 196 -45.4%
Adjusted EBIT margin® 275% 365% 267 % 398%

IRB Infrastructure Trust (23.99%, equity-accounted)

IRB Infrastructure Trust (“Private IndT") manages a portfolio of 14
highways in operation plus 1 under construction across India.

Revenue 180 362
Adjusted EBITOA® i 152
Adjusted EBITDA margin® 428 ¥B%
Adjusted EBIT B 106
Adjusted EBIT margin® 30.9 79 %

*Non-IFRS financial measure. For the definitian and reconciliation to the most comparabie FRS measure, see Appendis V - Altermative Perfarmance Measures




uesTeD PENOMG  yerpear CINTRA
cepmmaL SRR 100% SHARE

Equity Consolidated 736 184 3,857
Sitvertonn Tunnel 0 2 135 22.5%
Anillo Viol Periférico 26 143 - 35.0%
IR8 Private lnvT o 15 2502 24.0%

Anillo Vial Periférico (Lima, Peru): a Cintra led-consortium,
signed the concession contract to develop the Anillo Vial Periférico
{Peripheral Ring Road} in Lima under a concession format with an
investment of USD 3.4 billion in Novemnber 2024. This amount
includes contributions from public funds by the Public
Administration. Ferrovial, through Cintra, owns 35% of the
consortium.  This  project comprises the design, financing,
construction, management and maintenance of a 34.8 km urban
highway.

*Non-IFRS financhal measure. For the definithor and reconciliation ta the most comparable FRS measure; see Apgendic V'
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Ferrovial remnains focused on the LS. as its key market, and continues
to closely monitor private initiatives:

« In February 2025, a Cintra-led consortium was shortlisted for
bidding on the 1-285 East Express Lanes in Atlanta (Georgia). The
project consists of the implementation of Managed Lanes along 30
miles of the highly congested ring rond; bid submission is
anticipated during H1 2026. Additionally, the Georgia DOT expects
to issue the request for qualification (RFQ) for the 1-2B5 West
Express Lanes before the end of 2026, the project will cover 11
miles.

Additionally, a Cintra-led consortium was shortlisted for bidding on
the 1-24 Southeast Choice Lanes project in Tennessee. The
project will span 25 miles (Phase One: 20 miles and Phase Two: 5
miles), covering the area between |-40 in Nashville and 1-840 in
Murfreesbora,

+  North Carolina DOT continues to work in collaboration with the
regional planning authority (CRTPO) on the 1-77 South Express
Lanes project. NCDOT released the request for qualifications (RFQ)
in August 2025, with the submission expected by December 2025.

Ferravial continues to analyze other opportunities that could be in
the market during 2026.

In addition to these opportunities in the U.S., Cintra is active in other
geographies where selective investments could be pursued. As an
example, Cintra was shartlisted for the bidding of D35 Highway project
[Czech Republic) in December 2024, which follows an availability
payment concession model. The project involves the total
reconstruction of an existing 35 km section of D35, as well as the
operation and maintenance of this section and an adjacent 22 km
section reconstructed by third parties.

Alternative Performance Measures
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Airports

As of September 30, 2025, Ferrovial has contributed USD 1,068 million
of equity to the NTO (New Terminal One) project at New York's John F,
Kennedy International Airport. Ferrovial's total equity commitment for
the project is USD 1,142 million. The next equity contribution of USD 74
million will not take place until 2026, and it will be the last one
scheduled.

NTO remains on Budget and keeps progressing facing a crucial year for
Construction and Integration. In terms of schedule, acceleration
measures are being discussed with the contractor in order to guarantee
that the official opening date is achieved. As of August 2025,
construction progress had advanced to 78%.

In Q3 2025, NTO team intensified efforts around the operational
readiness of the terminal to ensure a smooth transition from
construction to full operation. Additionally, NTO made significant
progress on the construction of several airline lounges. The terminal is
expected to be operational in 2026, with the concession contract
ending in 2060,

As of the date of this publication, NTO has reached 21 agreements with
airlines!, including contracts executed with 14 airlines and 7 letters of
intent (LOls). Additionally, advanced discussions are currently ongoing
with several leading international carriers.

In July 2025, NTO completed the remaining debt refinancing process
of Phase A through the issuance of green bonds totaling USD 1.4
billion, with an all-in interest cost of 5.4% (weighed average maturity
of 28 years). The total weighted average of Phase A financing, ¢, USD &
billion, carries an all-in interest cost of ¢.5%.

NTO 981 63

4 Green Bonds 2025 Outloak
Moody's Baad Bao3 Boad Stable
Fitch BEE- BEB- BBB- Stable
Kroll BBB- BEB- BBE- Stable

Traffic: number of passengers reached 2.7 million in 3 2025, -2.3%
vs. Q3 2024, and -1.5% compared to 9M 2024. International traffic
was significantly impacted by macroeconomic conditions and
geopolitical challenges in Turkey during the summer season.

(EUR million}

FMZ5 IM24

Traffic 2 28 -23%| &7 4B -15%
Revenue 41 42 17% &9 67 29%
Adjusted EBITDA* 35 36 -27% 55 54 1.8%
Adjusted EBITDA margin® B865% 87.4% 19.7% 80.6%
Adjusted EBT 24 5 -3.6%| 36 36 -03%
Adjusted EBIT margin® 59.9% &11% 514% 53.1%

Revenue reached EUR 41 million in §3 2025 (-1.7% vs 3 2024) and
+2.9% vs IM 2025,

Adjusted EBITDA stood at EUR 35 million in Q3 2025 (-2.7% ws Q3
2024) and +1.8% vs 9M 2024, 9M Adj. EBITDA growth reflects strong
commercial performance, enhanced by recent upgrades to the
airport’s commercial layout.

Dividends: Dalaman distributed EUR 7 million FER's share.

Dalaman net debt stood at EUR 42 million as of September 30, 2025
[EUR 70 million as of December 31, 2024),

On July 3, 2025, Ferrovial completed the sole of its 5.25% stake in
Heathrow to Ardian for EUR 539 million, As a result of the transaction,
Ferrovial recognized a profit of EUR 27 million, mainly corresponding to
the interest accrued since the announcernent and the transaction costs.
The cash proceeds were received in §3 2025.

On January 28, 2025, Ferrovial completed the sale of its 50% stake in
AGS to Avialliance UK Limited for CBP 450 million (EUR 534 million).
The transaction resulted in a capital gain of EUR 297 million in Q1
2025,

IThis figure covents Korean Airand Asiana Airlines as one airling, following their merger on December 12, 2024,




Construction
Revenue EUR 5,420 million +4.6% LfL growth®
; . ills Adjusted
Adijusted EBIT EUR 202 million 3.7% EBIT* margin

Revenue increased by +4.6% LfL vs. 9M 2024, with significant growth
seen in North America at +14%. MNorth America contributed 35% to
revenue, while Poland accounted for 28%.

In 9M 2025, Construction recorded an adjusted EBIT of EUR 202
million, resulting in a 3.7% adjusted EBIT margin 3.9% in 9M 2024).
The Construction division has shown positive progress aver previous
quarters, aligning with the strategic target. Details by subdivision:

+ Budimex: Revenue decreased by -0.5% LfL vs. 9M 2024, primarily
attributable to a higher proportion of Design and Build Civil Works
contracts, which typically exhibit lower execution levels during their
initial stages. The adjusted EBIT margin for M 2025 remained solid
at 7.6%, in line with the level recorded in 9M 2024,

Webber: Revenue increased by +21.2% LfL vs. 9M 2024, largely
from Civil Works activities on the back of numerous awards in 2023
and 2024. The adjusted EBIT margin stood at 3.0% in 9M 2025,
consistent with the level recorded in %M 2024.

Ferrovial Construction: Revenue decreased slightly by -0.1% LfL
vs. 9M 2024, primarily due to the completion of major contracts in
North America, such as the California High-5peed Rail project, and
the Silvertown Turnel in the UK, partially offset by higher
contribution from Canada and Spain. The adjusted EBIT margin was
1.7% in 9M 2025 (1.9% in IM 2024) continuing the positive trend
seen in previous quarters. This performance was supported by
broad-bosed improvements across all regions, resulting from
effective risk mitigation in the final phases of projects and improved
execution as projects advanced beyond their initial stages.
Profitability in 2025 is also affected by significant investment effort
in bidding for prajects in USA and costs related to digitalization and
IT systemns.

P&L DETAILS (EUR million}

CONSTRUCTION 0335 0324
Reverue 1966 1866
Adjusted EBITDA* 120 140
Adjusted EBITDA margin® 6:1% 755
Adijusted EBIT* 83 5
Adjusted EBIT margin® 4.2% 5.1%

Drder boak®/**
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9M 2025 Order book & LfL change vs December 2024:
(EUR million}

LfL growth® +22.46% -9.0% +8.3%

F. Construction [l Budimex ‘Webber

The order book remained at a high level of EUR 17,168 million as of
September 2025 (+9.1% LfL compared with Decernber 2024). The Civil
Works segment remains the largest segment (69%) and continues to
adapt highly selective criteria when participating in tenders. North
America contributed 47% to the order book, while Poland accounted
for 22%, Spain 15% and the UK 10%.

The percentage of the construction order book (excluding Webber and
Budimex) from projects with Ferrovial reached 3% in September 2025
(6% in Decernber 2024).

As of September 2025, the arder book figure does not include pre-
awarded contracts or contracts pending of commercial or financial
agreement, which amount to approximately EUR 2,275 million. These
primarily consist of contracts from Budimex (EUR 1,200 million),
Ferrovial Construction (EUR 900 million) natably Anillo Vial Periferico
project in Peru (EUR 800 million), and Webber (EUR 175 million). The
percentage of order book with group companies would have reached
13%, if Anillo Vial Periferico in Peru was included in the order book.

VAR, M 25 M 24 VAR. LfL growth*

5.4% 5,420 5237 3.5% 4.6%

-14.0%f 3 324 -39% -2.3%
57% 6.2%

-13.4% 202 203 -D.4% 10%
37% 39%

17168 16,755 2.5% 1%

Revenue 581 576

Adjusted EBITDA* 58 58
Adjusted EBITDA margin® 10.0% 101%
Adjusted EBIT* 7 49
Adjusted EBIT margin® B1% 85%
Drder book*/**

Revenue 524 445
Adjusted EBITDA* 3 36
Adjusted EBITDA margin® 6.2% B.0%
Adjusted EBIT* 18 16
Adjusted EBIT margin® 3.5% 3.7%
Drder book*/**

Revenue Bol Béd

Adjusted EBITDA* 30 46
Adjusted EBITDA margin® 3.5% 5.5%
Adjusted EBIT* v 30
Adjusted EBIT margin® 20% 3.6%
Order book*/**

*Non-iFRS

0.8% 1528 1513 10% -0.5%

0.1% 147 144 20% 0.5%
.6% 95%

-4.1% 116 iry -0.8% -2.3%
7.6% 7.8%

4,004 4,389 -B8% 9.0%

17.8% 1423 1210 17.6% 21.2%

-8.3% 83 8l 19% 5.3%
5.8% 6.7%

1L.7% 43 37 15.6% 19.5%
3.0% il

5,464 5710 ~4.3% 8.3%

M5 VAR, LfL growth*

205 2469 2514 -1B8% -0.1%

-35.8% &l % -173% -132%
33% 3%

47, 1% 43 48 11.5% 5.0%
17% 15%

7,700 6,657 15.7% 22.4%

- Alternative Performance Measures**Crder book vs, December 2024,
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Consolidated Net Debt

CONSOLIDATED NET DEBT*

Cash ond ensh squivalents from ex-infrastructure project comparies 3,156

Short and long-term borrowings from ex-infrostructure project 2481
Compones

Other from ex-infrastructure project companies™ =31 -30
Consolidated Net Debt of ex-infi project comp -706  -1,794
Cash and cash equivalents from infrostructure project companies =250 -175
E::::: :r:ng-lnr\m borrowings from infrastructure project wo i
Other from infrastructure project companies*** -447 -369
C I Net Dabt of infi ture project c * 7,046 7,856
Consolidated Met Debt™ 6,350 6,061

CONSOLIDATED BORROWINGS

Infrastructure
project project
companies

Ex-infrastructure

Consalidated
companies

Shertand long-term

borrowings 2481 1043 10,223
% foed 99.6% B6.1% 96.9%
% varinhle 0.4% 35% 31%
Average rate 2.2% 4.5% 4.0%
Average maturity (yeorsh 3 13 14

Consolidated Net Debt of Ex-Infrastructure project companies

CONSOLIDATED NET DEBT*
Cash and cash equivalents EUR -3,156 million
Borrowings and ather EUR 2,450 million
Cnnsolld_utfd Met Debt of ex-infrastructure project EUR -706 million
companies’

LIQUIDITY*
Cash and cash equivaients 3156
Undrawn credit Unes L0110
Other 10
Total Liquidity ex-infrastructure projects 5175

DEBT MATURITIES (EUR million)

96 798 Bl 1,502

5, ex-Infrastructure det

RATING
Standard & Poor's BBE / stable
Fitch Ratings BBB / stable

‘ances and other sharf term
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CHANGE IN CONSOLIDATED NET DEBT OF EX-INFRASTRUCTURE PROJECT COMPANIES (EUR million)*/**

INVESTING (EUR -506 M)

(1769 106

OPERATING (EUR +144 M)

93 81 (e

Dividends  Construction  Dthercash  Taxpayments Cash flows fom  Interest Divestments  Sharsholder  Dthercash Effect of £
fromprojects Op.CashFow  flows from fusad in} received and Dotributions  flows from  exchange mte ¢

(ex-tax (usedinl imesting  other investing fusedinl  on Cosh & Cash
payments, ex-  opemting activities (ex-  adivities cash financing equivalents
dividends) activities Interests flows activitias

fex-rax recaived Bex-
Diivestments}

CHANGES IN DEBT AND OTHER NET DEBT COMPONENTS EUR +409 M

FY 24 9M 25

(%} Due to rouncling, nlmbers may not add up precisely.
Ferrovial’s consolidated net debt includes Budimesx’s consolidated net debt at 1009 that reached ELR -723 miliion in Decemnber 2024 and EUR -470 million in Septermber 2025,

Cash and cash equivalents at ex-infrastructure project companies stood at EUR 3,156 million in Septerber 2025 vs. EUR 4,653 million in
Decemnber 2024. The main drivers of this change were:

Dividends from projects amounted to EUR 406 million, of this amount EUR 324 million came from Highways including EUR 132 million from 407
ETR, EUR 133 million from Texas Managed Lanes, EUR 32 million from I-66 and EUR 14 million from |-77, Additionally, Energy distributed EUR 54
million and the Airports division distributed EUR 27 million, including EUR 16 million from Heathrow, EUR 7 million from Dalaman and EUR &
million from Doha's airport maintenance contract,

Construction operating cash flow (ex- tax payments, ex-dividend) reached EUR -93 million, impacted by the lack of relevant advance
payments in 9M 2025.

+ Tax payments reached EUR -88 million, including EUR -32 million of corporate income tax in Budimex.

Investments stood at EUR -1,769 million, mainly due to the additional 5.06% stake acquired in 407 ETR (EUR 1,271 million} and the EUR 239
million of equity invested in NTO.

Interest received and other investing activities cash flow amounted to EUR 106 million, mainly related to cash remuneration.

+  Divestments reached EUR 1,157 million, largely driven by the divestment of Heathrow (EUR 539 million) and the divestment of ACS (EUR 534
million), along with the sale of the mining services business in Chile for EUR 24 million and the deferred payment for the sale of Serveo of EUR 15
million.

Shareholder distributions at EUR -4264 million, including EUR -40 million from cash elected in the first scrip dividend and EUR -386 million of
share repurchases. These repurchases were made under the share buyback program announced on August 23, 2024, later extended and
increased on Decernber 13, 2024, and concluded on May 30, 2025, along with the new share buyback program that began on June 2, 2025,

Other cash flows from (used in) financing activities amounted to EUR -609 million, including the repayment of the revolving facility (EUR -250
million), the reduction of Euro Commercial Paper (EUR -150 million), financial leases (EUR -85 million), and interest payments (EUR -&1 million).

+  Effect of exchange rate on Cash & Cash equivalents was EUR -89 million, mainly from USD.

*hion-IFRS finaneial measure. Far the definition and reconciliation to the most comparable FRS measura, sea Appendis V - Alternative Performance Mesures
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Appendix | - Scrip dividend, share buy-back and cancellation of shares

SHAREHOLDERS MEETING AUTHORIZATIONS

The Board was authorized by the shareholders meeting, at its annual
meeting held on April 24, 2025 (the "AGM"), far a period of 18 months
from the date of the AGM (up to and including October 26, 2026), to:
Issue shares and grant rights to subscribe for shares (i) for general
purposes and i} for the purposes of scrip dividends, up to a
maximum of 10% and 5%, respectively, of issued share capital at
the date of the AGM.

- Limit or exclude preemptive rights for shares (i} far general purposes
and (i) for the purposes of scrip dividends, up to a maximum of 10%
and 5%, respectively, of issued share capital at the date of the AGM.

+ Acquire shares up to a maximum of 10% of Ferrovial's issued share

capital at the date of the AGM.

Cancel shares in a number to be determined by the Board of

Directors. The cancellation may be implemented in one or more

tranches.

SCRIP DIVIDENDS
First scrip dividend

On May 13, 2025, Ferrovial announced an interim scrip dividend of EUR
228 million in aggregate, payable in cash or shares at the election of
Ferrovial's shareholders, against Ferrovial's reserves.

Ferrovial also announced on (i} May 21, 2025, that the interim scrip
dividend per share in the share capital of Ferrovial amounted to EUR
0:3182; and (i) June 23, 2025, that the ratio for the interim scrip
dividend was one (1) new Ferravial share for every 140.8733 existing
Ferrovial shares (the “Ratio™).

Accordingly, pursuant to the Ratio, Ferrovial issued 4,195,421 new
Ferrovial shares.

Second scrip dividend

On October 15, 2025, Ferrovial announced a second interim scrip
dividend for 2025 of EUR 342 million in aggregate, payable in cash or
shares at the election of Ferrovial's shareholders, against Ferrovial's
resenves.

Ferrovial also announced on October 23, 2025, that the dividend per
share in the share capital of Ferrovial amounts to EUR 0.4769,

On November 20, 2025, Ferravial is expected to announce the ratio for
the second interim scrip dividend. Ferravial will calculate the ratio such
that the gross ELUR value of dividend in shares will be approximately
equal to the gross dividend in cash.

Appendix Il = Shareholder Structure

SHARE BUY-BACK AND CANCELLATION OF SHARES
August 2024-May 2025 buyback program

On August 23, 2024, Ferrovial announced a share buy-back program
of up to 30 million shares for a maximum amount of EUR 300 million,
with the purpose of repurchasing Ferrovial shares in the context of
various corporate actions (such as, for instance, employee share
incentives, placement of share in the market, or cancelling repurchased
shares),

On December 13, 2024 Ferrovial announced the extension of the
August 23, 2024 program to May 30, 2025, and an increase in the
maximum amount by EUR 300 million, bringing the total maximum
amount to EUR 600 million.

During 2025, Ferrovial acquired a total of 6,300,460 shares under this
share buy-back program for a total of EUR 266 million.

June 2025-May 2026 buyback program

On March 14, 2025 Ferrovial announced a new share buy-back
program with the following key terms:

« Purpose: to cancel the shares to be repurchased, reducing the
Ferrovial's issued share capital.

Maximum net investment: EUR 500 million. In no case may the
number of shares to be acquired under the program exceed 15
million shares, representing approximately 2.06% of Ferrovial's
share capital as of March 14, 2025, Duration: the program has been
authorized for a period beginning the next trading day following the
end of Ferrovial repurchase program (announced ta the market on
August 23, 2024) up to May 29, 2026 (both inclusive), without
prejudice that Ferrovial may extend its duration in view of the
prevailing circumstances and in the interest of Ferrovial and its
stakeholders.

Ferrovial reserves the right to terminate the program if, prior to that
term, it has acquired shares under the program for either a price that
reaches the maximum net investment amount or the maximum
number of shares authorized, or if any other drcumstance makes it
advisable to do so.

As of September 30, 2025, 2,610,000 shares were repurchased under
this new program for a total of EUR 120 million.

Cancellation of ardinary shares

On October 6, 2025, Ferrovial announced that, under the terms
approved by the AGM, it has resolved to cancel a maximum of
10,500,000 treasury shares.

The cancellation of these shares will become effective once all the
necessary formalities, including completing the statutory two-manth
creditor opposition period, have been conducted in accordance with the
regulations governing the reduction of its issued share capital.

This information is based on Ferrovial's SE substantial holdings (i.e., shareholdings equal or above 3% of the issued share capital) filed with the public
register of the Dutch Authority for the Financial Markets Authority (AFM - Autoriteit Financiéle Markten) as of September 30, 2025:

o 213%

51.5% 10.0%

B.5%
5.0%

R. del Pino Calvo-Sotela
TCl Fund Management Ltd
M. del Pino y Calvo-5otelo

Lozard Asset Management
BlackRock
B FreeFloat
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Appendix Il - Highways details by asset

HIGHWAYS - GLOBAL CONSOLIDATION

REVENUE . EBITDA MARGIN® NET DEBT*
Global consalidation M VAR, 9M25 M4 VAR. 9M25  9M24 VAR, GM25 M 24 9M25  SHARE
NTE 28 29 -4h% 211 199 5.9% 183 176 4.3% B6.9% 88.2% 1190 63.0%
LB 35 34 15% 162 152 6.9% Ba 26 79% B39% 83.1% 1700 54.6%
NTE 35W i 38 41% 239 215 11.4% 195 180 835% B15% B37% 1352 537%
177 3 £l 15% 86 70 22.3% 54 4 17.6% £2.4% 64.8% 8/ 722%
I-66 26 24 85% 201 160 258% 162 26 2846% B80.8% 19.1% L43l  55.7%
TOTAL USA 899 76 13.0% 730 653 1L8% 6,054
Autema** 19,009 1583 129% 59 52 12.4% 53 & 135% B9.45% BB3% 533 F63%
Aravia*™ 41720 39682 5.1% 39 3 14.3% 3 26 47% 84.8% T.7% 452 100.0%
TOTAL SPAIN 9 86 13.1% 85 72 17.8% 492
Via Livre i 12 -393% 1 3 -60.6% 143% 22.0% -6  B4.0%
TOTAL PORTUGAL 7 12 -39.3% 1 3 -60.6% -6
TOTAL HEADQUARTERS AND OTHER®** 17 23 -Z3B% -bé -56 -183% 10
TOTAL HIGHWAYS 1,021 716 11.5% 751 673 11.6% 73.5% 734% 6,549

ive Performance Measures

ion to the most comparable FRS measure, see Ao
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Appendix IV - Exchange rate movements

Exchange rates expressed in units of currency per Euro, with negative variations representing euro depreciation and positive variations euro
appreciation.
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Appendix V - Alternative Performance Measures

This quarterly results report presents selected financial and operating information that has not been audited. This information has been prepared in
accordance with EU-IFRS and Part 9 of Book 2 of the Dutch Civil Code. In addition, in this quarterly results report the management provides other
selected non-IFRS regulated financial measures, that Ferrovial refers to as “APMs” (Alternative Performance Measures) according to the directives of
European Securities and Markets Authority (ESMA} or “Mon-IFRS measures”. In this quarterly results report, Ferravial has considered the following

non-IFRS measures:

= Non-IFRS measures related to operating results, including Adjusted
EBIT and Adjusted EBIT Margin, Adjusted EBITDA and Adjusted
EBITDA Margin, Comparable or “Like-for-like” {(*LfL"} Growth and
Order Book.

- Non-IFRS measures related to liquidity and capital resources,
including Consolidated Net Debt and Ex-Infrastructure Liquidity.

These non-IFRS measures and APMs are not audited and shauld not be
considered as alternatives to information included in this quarterly
results report, such as operating result, revenue, cash generated from
operating activities or any other performance measures derived in
accordance with [FRS as measures of operating performance or
operating cash flows or liquidity. Ferrovial believes that these measures
are metrics commonly used by investors to evaluate our performance
and that of our competitors. Ferrovial further believes that the
disclosure of these measures is useful to investors, as these measures
form the basis of how our executive team and the Board evaluate our
performance. By disclosing these measures, Ferrovial believes that
Ferrovial creates for investors a greater understanding of, and an
enhanced level of transparency into, some of how our management
team operates and evaluates us and facilitates comparisons of the
current period's results with prier periods. While similar measures are
widely used in the industry in which Ferrovial operates, the financial
measures Ferrovial used may not be comparable to similarly titled
measures used by other cormpanies, nor are they intended to be
substitutes for measures of financial performance or financial position
as prepared in accordance with EU-IFRS.

1.1 Adjusted EBIT and Adjusted EBIT Margin

Adjusted EBIT is defined as our operating profit/lloss) for the period
excluding impairment and disposal of fixed assets. Ferrovial reconciles
Adjusted EBIT to operating profit/iloss) instead of net profit/{loss)
because that is the most directly comparable measure presented in
accordance with EU-IFRS in this quarterly results report. Adjusted EBIT
is @ non-IFRS financial measure and should not be considered as an
alternative to operating profit/lloss) or any other measure of our
financial performance calculated in accordance with IFRS. Adjusted
EBIT does not have a standardized meaning and, therefare, cannot be
compared to Adjusted EBIT of other companies.

Adjusted EBIT Margin is defined os Adjusted EBIT divided by our
revenue for the relevant period.

The detailed reconciliation of our Adjusted EBIT to our operating
profit/lloss) can be found in the selected financial information
availoble at https://www.ferrovial.com/en/ir-shareholders/financial-
information/quarterly-financial-information/ (Excel file: Q3 2025
Alternative Performance Measures). It includes reconciliation of our
Construction subdivisions, USA Highways and Airports subdivisions.

1.2 Adjusted EBITDA and Adjusted EBITDA Margin

Adjusted EBITDA is defined as our operating profit/(loss) for the period
excluding impairment and disposal of fixed assets and charges for fixed
asset and right of use of leases depreciation and amortization.

Ferrovial reconciles Adjusted EBITDA to operating profit/(loss) instead
of net profit/loss) because that is the most directly comparable
measure presented in accordance with EU-IFRS in this quarterly results
repart. Adjusted EBITDA is a non-IFRS financial measure and should
not be considered as an alternative to operating profit/{loss) or any
other measure of our financial performance calculated in accordance
with IFRS. Ferrovial uses Adjusted EBITDA to provide an analysis of our
operating results, excluding depreciation and amortization, as they are
non-cash variables, which can vary substantially from company to
company depending on accounting policies and accounting valuation
of assets. Adjusted EBITDA is used as an approximation to pre-tax
operating cash flow and reflects cash generation before working
capital variation.

Adjusted EBITDA is a measure which is widely used to track our
performance and profitability as well as to evaluate each of our
businesses and the level of debt by comparing the Adjusted EBITDA
with Consolidated Net Debt. However, Adjusted EBITDA does not have
a standardized meaning and, therefore, cannot be compared to
Adjusted EBITDA of other companies,

Adjusted EBITDA Margin is defined as Adjusted EBITDA divided by our
revenues for the relevant period.

The detailed reconciliation of our Adjusted EBITDA to our operating
profit/lloss) can be found in the selected financial information
available at https://www.ferrovial.com/en/ir-shareholders/financial~
information/quarterly-financial-information/ (Excel file: Q3 2025
Alternative Performance Measures). It includes reconciliation of eur
Construction subdivisions, USA Highways and Airports subdivisians.,

1.3 Comparable or “Like-for-like” (“LfL") Growth

Comparable Growth, also referred to as “Like-for-like” Growth (“LfL"),
corresponds to the relative year-on-year variation in comparable
terms of the figures for revenue, Adjusted EBIT and Adjusted EBITDA.

Comparable or “Like-for-like™ (“LfL") Growth is o non-IFRS financial
meosure and should not be considered as an alternative to revenues,
operating profit/lloss) or any other measure of our financial
performance calculated in accordance with IFRS. Comparable or
“Like- for-like” (“LfL") Growth is calculated by adjusting each year, in
accordance with the following rules:

+ Elimination of the exchange-rate effect, calculating the results of
each period at the rate inthe current period.

Elimination of impairment and disposal of fixed asset for each
period.

In the case of disposals of any of our companies and loss of control
thereto, elimination of the operating results of the disposed
company when the impact effectively occurred to achieve the
homogenization of the operating result.

Elimination of the restructuring costs in all periods.

In acquisitions of new companies which are considered material,
elimination in the current period of the operating results derived
from those companies except in the case where this elimination is
not possible due to the high level of integration with other reparting
units. Material companies are those the revenue of which represent
25% of the reporting unit's revenue before the acquisition.

+ In the case of changes in the accounting model of a specific contract
or asset, when material, application of the same accounting model
ta the previous year's operating result.




» Elimination of other non-recurrent impacts (mainly related to tax
and human resources) considered relevant for a better
understanding of our underlying results in all periods.

Ferrovial uses Comparable or “Like-for-like” (“LfL") Crowth to provide
a more homogenous measure of the underlying profitability of its
businesses, excluding non-recurrent elements which would induce a
misinterpretation of the reported growth, impacts such os exchange-
rate movements, or changes in the consolidation perimeter which
distort the comparability of the information. Additionally, Ferrovial
believes that it allows us to provide homogenaus information for better
understanding of the performance of each of our businesses.

The detailed reconciliation of our revenues on like-for-like basis to our
revenues, Adjusted EBIT/EBITDA on like-for-like basis to our operating
profit/lloss), by business division, can be found in the selected financial
information  available  at  https://www.ferrovial.com/endir-
shareholders/financial-information/quarterly-financial-information/
{Excel file:Q3 2025 Alternative Performance Measures).

1.4 Order Book

Order Book corresponds to our income which is pending execution
corresponding to those contracts of the Construction Business Division
which Ferrovial has signed and over which Ferrovial has certainty
regarding their future execution. The Order Book is calculated by
adding the contracts of the actual year to the balance of the contract
Order Book at the end of the previous year, less the income recognized
in the current year. The total income from a contract corresponds to
the agreed price or rate correspending to the delivery of goods and/ar
the rendering of the contemplated services. If the execution of a
contract is pending the closure of financing, the income from said
contract will not be added to the calculate the Order Book until said
financingis closed.

Ferrovial uses the Order Book as an indicator of our future income, as it
reflects, for each contract, the final revenue minus the net amount of
work performed.

There is no comparable financial measure to the Order Book in IFRS.
This reconciliation is based on the order book value of a specific
construction being comprised of its contracting value less the
construction work completed, which is the main component of the sales
figure. Therefore, it is not possible to present a reconciliation of the
Order Book to our Financial Statements. Ferrovial believes the
difference between the construction work completed and the revenue
reported for the Construction Business Division in the Financial
Statements is attributable to the fact that these are subject to, among
others, the following adjustments: (i} consolidation adjustments, (i}
charges to joint ventures, (i) sale of machinery, and fiv) confirming
income,

2.1Consolidated Net Debt

Consolidated Net Debt corresponds to our balance of cash and cash
equivalents minus short and long-term borrowings and other financial
iterns that include our non-current restricted cash, the balance related
to exchange-rate derivatives (covering both the debt issuance in
currency other than the currency used by the issuing company, through
forward hedging derivatives, and cash positions that are exposed to
exchange rate risk, through cross currency swaps) and other shart term
financial assets. Lease liabilities are not part of our Consolidated Met
Debt. Consolidated Net Debt is a non-IFRS financial measure and
should not be considered as an alternative to net income or any other
measure of our financial performance calculated in accordance with
IFRS.
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Farravial further breaks down our Consolidated Net Debt into two
categories:

- Consolidated Met Debt of infrastructure project companies:
corresponds to our infrastructure project companies, which has no
recourse to us, as a shareholder, or with recourse limited to the
guarantees issued.

Consolidated MNet Debt of ex-infrastructure project companies:
corresponds to our other businesses, including our holding
companies and other companies that are not considered
infrastructure project companies. The debt included in this category
generally has recourse to the Group.

Ferrovial also discusses the evolution of our Consolidated Net Debt
during any relevant period and split it into two categories: ()
Consolidated Net Debt of ex-infrastructure project companies and (i}
Consolidated Net Debt of infrastructure project companies, separated
into the following items:

1. change in cash and cash equivalents;

2. change of our short and long-term barrowings for the relevant
period; and change in additional financial items that Ferrovial
considers part of our Consolidated Net Debt including changes of
non-current restricted cosh, changes in balance related to
exchange-rate derlvatives, changes in intragroup position balances
and changes in other short-term financial assets.

The reconciliation of Consclidated Net Debt to owr cosh and cash
equivalents, as well as changes in Consolidated Net Debt of ex-
infrastructure project companies to our Consolidated Cash Flow can be
found in the selected financial information available at https://
www.ferrovial.com/en/ir-sharehalders/financial-information/
quarterly-financial-information/ (Excel file: Q3 2025 Alternative
Performance Measures).

2.2 Ex-Infrastructure Liquidity

Ex-Infrastructure Liguidity corresponds to the sum of the cash and cash
equivalents raised from to our ex- infrastructure projects, long-term
restricted cash, as well as the committed short and long-term credit
facilities which remain undrawn by the end of each period
(corresponding to credits granted by financial entities which may be
drawn by us within the terms, amount and other conditions agreed in
each contract) and forward hedging cash flows.

Ferrovial uses Ex-Infrastructure Liquidity to determine our liquidity to
meet any financial commitment in relation to our ex-infrastructure
projects. The following table present the ex-infrastructure liquidity for
the periods indicated.

The detailed reconciliation of Ex-Infrastructure Liquidity can be found
in the selected financial information ovailable at  https://
www.ferrovial.com/en/ir-shareholders/financial-infarmation/
guarterly-financial-information/ (Excel file: Q3 2025 Alternative
Perfarmance Measures).
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DISCLAIMER

This presentation has been produced by Ferrovial SE (the “Campany”, “we” or "us” and, together with its subsidiaries, the “Group™) for the sole purpose expressed herein, By accessing this presentation, you acknowledge that you have
read and understood the following statements, Neither this presentation nor any of the information contained herein constitute or form part of, and should not be construed as, an offer to purchase, sale or exchange any security, a
solicitation of any offer to purchase, sale or exchange any security, or o recommendation or advice regarding any security of the Company. In this presentation, unless atherwise specified, the terms “Ferrovial,” the “Company,” “we,”
“us," and the “Group” refer to Ferrovial SE, individually or together with its consolidated subsidiaries, as the context may require. Neither this presentation nor the histarical performance of the Group’s management team or the Group

constitutes a guarantee of the future performance of the Company and there can be na assurance that the Group’s management team will be successful inimplementing the investment strategy of the Group.
Forward-Looking Statements

This presentation contains forward-looking statements. Any express or implied statements contained in this presentation that are not statements of historical fact may be deemed to be forward-looking statements, including, without
limitation, statements regarding estimates and projections pravided by the Company and certain other sources with respect to the Company’s financial position, business strateqgy, plans, and objectives of management for future
operations, dividends, capital structure, as well as statements that include the words “expect,” "aim,” “intend,” “plan,” “believe,” “praject,” “forecast,” “estimate,” “may,” “will”,“should,” “target,” *anticipate” and similar statements
of a future or forward-looking nature, or the negative of these terms ar other similar expressions, although not all forward-looking statements cantain these words. Such staterments may reflect various assumptions by the Company
cancerning anticipated results and are subject to significant business, econamic and competitive uncertainties and contingencies, and known and unknown risks, many of which are beyond the Company’s control and may be impossible
to predict. Any forecast made or contained herein, and actual results, will likely vary and those variations may be material. The Company makes no representation or warranty as to the accuracy or completeness of such statements,
expectations, estimates and projections contained in this presentation or that any farecast made or contained herein will be achieved. Risks and uncertainties that could cause actual results to differ include, without limitation: risks
related to our diverse geographical operations and business divisians; risks related to our acquisitions, divestments and other strategic transactions that we may undertake; the impact of competitive pressures in our industry and pricing,
including the lack of certainty and costs in winning competitive tender processes; general econemic and political conditions and events and the impact they may have on us, including, but not limited te, volatility or increases in inflation
rates and rates of interest, exchange rate fluctuations, increased costs and availability of materials, and other ongoing impacts resulting frem circumstances including changes in tariff regimes, the Russia/Ukraine conflict and the Middle
East conflict; the fact that our business is derived from o small number of major projects; cyber threats or other technology disruptions; our ability ta obtain adequate financing in the future as needed; statements with respect te our
ability to fund future dividends or ather distributions, and distribution processes and timelines; our ability to maintain compliance with the continued listing requirements of Euronext Amsterdam, the Nasdagq Global Select Market and the
Spanish Stack Exchanges; lawsuits and other claims by third parties or investigations by various requlatory agencies that we may be subject to; our ability to comply with our ESG commitments ar other sustainability demands, including
changing expectations in connection with sustainability and ESG matters; our legal and requlatory risks given that we operate in highly requlated environments, and the impact of any changes in governmental laws and requlations,
including but not limited to tax regimes or regulations; the impacts of accidents or ather incidents at our project sites and facilities; physical and transitional risks in connection with the impacts of climate change; risks related to the
adequacy or existence of our insurance coverage and any non-recoverable losses; risk associated with the international nature of our business and operations; our reliance on and ability to locate, select, monitor, and manage
subcontractors and service providers; risks related to our holding company structure and from our jeint venture and partnership operations; and the other impartant factors discussed under the caption “Risk Factars” in our Annual Report
on Form 20-F filed with the U.S. Securities and Exchange Commissian (*SEC”) for the fiscal year ended December 31, 2024 which is available on the SEC website at www.sec.gov, as such factors may be updated from time to time in our
other filings with the SEC. Any forward-loaking statements contained in this presentation speak only as of the date hereof and accordingly undue reliance should not be placed on such statements. We disclaim any obligation or
undertaking to update or revise any forward-looking statements contained in this presentation, whether as a result of new information, future events or atherwise, other than to the extent required by applicable law. Forward-looking
statements in this press release are made pursuant to the safe harbor provisions contained in the U.S. Private Securities Litigation Reform Act of 1995. We intend such forward-loaking statements to be cavered by relevant safe harbor
provisions for farward-locking statements (or their equivalent) of any applicable jurisdiction. In addition, certain industry data and information contained in this presentation has been derived from industry sources. The Company has not
undertaken any independent investigation to confirm the accuracy or completeness of such data and information, same of which may be based on estimates and subjective judgments. Accordingly, the Company makes no
representation or warranty as to the accuracy or completeness of such data and information. Other than as specified, the information cantained in this presentation has not been audited, reviewed or verified by the external auditor of the
Group. The information contained herein should therefare be considered as a whole and in conjunction with all the other publicly available information regarding the Group.

Alters Perfe M and Non-IFRS M

In addition to the financial information prepared under the International Financial Reporting Standards (“IFRS"), this presentation may include certain alternative performance measures (*APMs”) as defined in the Guidelines on
Alternative Performance Measures issued by the European Securities and Markets Authority on 5 October 2015, and other financial or operational measures that are not presented in accordance with IFRS {collectively, "nan-IFRS
measures”) that differ from financial information presented by the Group in its financial statements and reports containing financial information. The aforementioned non-IFRS measures include *Adjusted EBIT,” “Adjusted EBIT
Margin,” “Adjusted EBITDA,” “Adjusted EBITDA Margin,” “Comparable or ‘Like-for-Like' ('LfL") Growth,” “Order Book,” “Consolidated Net Debt,” “Cash flows excluding infrastructure projects (Ex-Infrastructure Cash Flows),” Cash flows
from infrastructure projects (infrastructure Cash Flows),” and “Ex-Infrastructure Liquidity.” These non-IFRS measures are designed to complement and should not be considered superior to measures calculated in accordance with IFRS.
Although the aforementioned non-IFRS measures are not measures of operating performance, an alternative ta cash flows, or a measure of financial position under IFRS, they are used by the Group’s management to review aperating
perfarmance and profitability, for decision-making purposes, and to allocate resources. Moreaver, some of these nan-IFRS measures, such as “Consolidated Net Debt” are used by the Group’s management to explain the evolution of
our glabal indebtedness and to assist our management in making decisions related ta our financial structure. Furthermare, it is used by analysts and rating agencies to better understand the indebtedness that has recaurse to the Group.
Non-IFRS measures presented in this presentation are being provided for informative purposes only and shall not be construed as investment, financial, or other advice. The Group believes that there are certain non-IFRS measures,
which are used by the Group's management in making financial, operational and planning decisions, which provide useful financial infarmation that should be cansidered in addition ta the financial statements prepared in accordance
with the accounting requlations that applies (IFRS EU), in assessing its performance. These are consistent with the main indicators used by the community of analysts and investors in the capital markets. However, they do not have any
standardized meaning and are therefore unlikely to be comparable to similarly titled measures presented by other companies. They have not been audited, reviewed or verified by the external auditor of the Group. For further details on
the definition, explanation on the use, and recanciliation of non-IFRS measures, please see the section on “Alternative perfarmance measures” in Ferrovial SE's Integrated Annual Report (including the Consolidated Financial
Statements and Management Report) for the year ended December 31, 2024.

Additional Information

The Company is subject to the infarmation and reporting requirements of the Securities Exchange Act of 1934, as amended, applicable to foreign private issuers and in accordance therewith is required ta file reports and other
information with the SEC relating to its business, financial condition, and other matters. The Company's filings can be accessed by visiting EDGAR an the SEC's website at www.sec.gov.




Strong performance across all business divisions

* Highways: Continued growth in revenue and EBITDA! from North American assets

* Airports: Continued progress at New Terminal One (NTO) with a focus on operational readiness
* Construction: Solid profitability with adjusted EBIT! margin reaching 3.7% in M 2025

A z e o =3

Net debt! ex-infra projectsZ: -€706M
* Dividends collected from projects of €406M

* AGS divestment of €534M

* Heathrow divestment of €539M

407 ETR investment of €1.3B

» Equity injections in NTO of €239M

» Shareholder distributions of €426M

-
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2025 PERFORMANCE vs. 2024 (Q3 & YTD)

EURM Q32025 “%VAR 9M2025 %VARLFL!
Revenue 345 73% 1,021 14.4%
Adj. EBITDA! 255 4.2% 751 14.7%
Adj.EBITDAmg! 73.8% 73.5%

PERFORMANCE & CONTRIBUTION FROM US ASSETS

+15.1%

US HIGHWAYS’ ADJ.
EBITDA!vs. 9M 2024
(% LfL)

- 88% 97%
OF HIGHWAYS' OF HIGHWAYS'
REVENUE ADJ. EBITDA!

DIVIDENDS FROM NORTH
AMERICAN ASSETS
(€420Min 9M 2024)

(' Non-IFRS financial measure. For the definition and reconciliation to the most directly comparable IFRS measure,

_ with an extraordinary amount of €195M.

refer to the Alternative Performance Measures appendix of the 9M 2025 results report.
(2)  Total dividends from Highways: €324M (€444M in 9M 2024). 9M 2024 figure included the first dividend from |-77



407 ETR

HIGHER OFFICE OCCUPANCY & PROMOTIONS DRIVING STRONG EBITDA GROWTH
2025 PERFORMANCE vs. 2024 (Q3 & YTD)

CADM Q32025 VAR. 9M2025 VAR. CADM Q32025 VAR. 9M2025 VAR.
Traffic (VKT M) 837 9.4% 2,102 6.2% Toll Revenue B11o3% 1429 193%
e
EBITDA 518 20.1% 1,283 15.8%

EBITDAmg 89.6% 84.9%

Avg revenue pertrip (CAD) 17.0 92.6% 16.7 13.2%

* Toll revenue growth primarily driven by higher toll rates
= Fee revenue growth driven by higher traffic volumes, as well as higher fee rates. The removal of tolls on Highway 407 East resulted in the end of service fee
revenue effective June 1, 2025

2025 TRAFFIC (VKTs) & EBITDA PERFORMANCE vs. 2024

wTraffic  w EBTDA

« In Q3 2025, traffic growth driven by targeted rush hour driving offers

20.1% and an increase in mobility from return to office mandates
15.0% 15.8% : i _
11.6% + Demand segmentation enhancing value for users and maximizing
27 9 4oy, EBITDA growth

5.8% 6.2%

1.9%

Q12025 Q22025 Q32025 9M2025

DIVIDEND DISTRIBUTIONS - Q4 DIVIDEND SURGE UNDERSCORING ROBUST PERFORMANCE

» CAD200M dividend paid in H1 2025 (CAD175M in H1 2024, +14.3%)
+ CAD250M dividend paid in Q3 2025 (CAD225M in Q3 2024, +11.1%)
+ CAD1.058 dividend approved to be distributed in Q4 2025 (CAD700M in Q4 2024, +50%)

(1) At the end of each reporting period, Management prepares an estimate of the Schedule 22 Payment for the calendar year 2025 (2025 Schedule 22 Payment Estimate). The Schedule 22
Payment recavery for the Q3 of is determined by allocating the 2025 Schedule 22 Payment Estimate, on the basis of dividing the toll revenues of 9M 2025, over the total estimated toll
revenues for 2025, less the sum of the Schedule 22 Payment expense for Q1 & Q2 of 2025. The Schedule 22 Payment expense (or recovery) for each quarter of 2025 will fluctuate due tasthe
asonal nature of the business, and the amount of Schedule 22 Payment expense (or recoveryl recorded in the previous quarters of 2025,
he 407ETR financial information presented here is based on the financial statements of 407




DFW MANAGED LANES

2025 PERFORMANCE vs. 2024 (Q3 & YTD)
—TEW
USDM Q32025 VAR. 9M2025 VAR. |032025 VAR. 9M2025 VAR. | 32025 9M2025 VAR

Transactions (M) 9 -37% 28 -4.4% 2 1.7% 35 1.5% 3
Revenue 8l 10.7% 236 9.1% 64 100% 18l  101% 95
Adj.EBITDA! 1 2.6% 205 74% S4  116% 152 111% 79
Adj.EBITDAmg! 87.6% 86.9% 84.7% 83.9% 83.5%
Revenue/transaction 8.6 15.3% 85 14.2% 53 8.4% 5.2 8.7% 7.0

+ Trafficimpacted by continued Capacity Improvement construction works
Adj. EBITDA in Q3 2025 includes $1.3M of revenue share (none in Q3 2024) and $4M in 9M 2025

Traffic grew despite the impact of continued construction works affecting nearby corridors

* Solid traffic growth

OO

9M2024)

REVENUE PER TRANSACTION
Growth % vs. 2024

Favorable traffic mix and more Mandatory Mode events in NTE & NTE35W vs. 2024

Soft Cap update
in2025

13.8% 13 3% B3% 1hoon +2.9%

12.0%

¥ 10.2%
10.0% g 8% BT% ao% 95% o
.8%

o a2 @ [} [ @ a o ®

ovoew
DISTRIBUTION 108M 52M 99M

(100%, $M):

(1) Non-IFRS financial measure. For the definition and reconciliation to the most directly comparable IFRS
measure, refer to the Alternative Performance Measures appendix of the 9M 2025 results report

+  Adj.EBITDA includes $4.9M of revenue share in Q3 2025, vs. $3.4m in Q3 2024 and $14.8Min 9M 2025 (vs. $10.1Min

39 4.1%

268 14.8%

218 11.8%
81.5%

6.8 10.2%
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1-66

2025 PERFORMANCE vs. 2024 (Q3 & YTD)

USDM 032025 VAR. 9M2025 VAR.
Tronsoctions®) i WD e a5
Revenue 8l 284% 225 295%
Adj. EBITDA! 66 34.4% 182 325%
Adj.EBITDAmg! 81.9% 80.8%

Revenue/transaction 85 121% 84 183%

Growth in traffic and revenue per transaction driven by corridor growth,

particularly during peak hours, benefiting from greater enforcement of
return-to-office (RTO) policies

REVENUE PER TRANSACTION

Growth % vs, 2024
25.6%
18.9%

Q12025 Q22025*

*Q2 2025 rev/transaction growth figure has been restated, which was previously published as 20.1%

18.3%
121%

Q3205 9M2025

9M 2025 DIVIDEND

S64M

DISTRIBUTION
(at 100%)

|-77

2025 PERFORMANCE vs. 2024 (Q3 & YTD)

uUsbM Q32025 VAR. 9M2025 VAR.
Transactions (M) 1 15% 31 15%
Revenue B 271w 96 258%
Adj. EBITDA! 2 195% 60 211%
Adj.EBITDAmg' 63.0% 62.4%

Revenue/transaction 31 257% 30  244%

Growth in traffic despite adverse weather (rain and storm weather alerts) in Q3,
particularly in August

Adj. EBITDA includes $5.4M in revenue sharing for Q3 2025, including the
revenue share from extended vehicles vs. $2.4M in Q3 2024. Revenue sharing,
including extended vehicles, totaled $15.7M for 9M 2025 (vs. $6.9Min 9M 2024)

REVENUE PER TRANSACTION
Growth % vs. 2024

25.7%
253%
26.4% S 22 M
9M 2025 DIVIDEND
21.8% DISTRIBUTION
(at 100%)
Q2025 Q22025 Q3205 9M2025

(1) Non-IFRS financial measure. For the definition and reconciliation to the most directly comparable IFRS measure, refer to the Alternative Performance Measures appendix of the 9M 2025 results report

Picture: I-66 (USA)
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NEW TERMINAL ONE AT JFK

NTO remains on budget and keeps progressing facing a crucial year for construction
and integration.

In terms of schedule, acceleration measures are being discussed with the contractor in
order to guarantee that the official opening date is achieved

78% construction progress

ORAT (Operational Readiness and Airport Transfer): working on the plan for a safe,
compliant and effective Day One

Commitments from 21 airlines (14 executed agreements and 7 letters of intent)

Phase A refinancing complete: In July 2025, $1.4B long-term green bonds issuance,
with an all-in interest cost of 5.4% (weighed average maturity of 28 years)

€981M

Total Investment
as of 9M 2025

DALAMAN

EUR M (32025 VAR.  9M2025 VAR.
Passengers (M) 27 -2.3% 4.7 -1.5%
Revenue 41 -1.7% 69 2.9%
Adj. EBITDA! 35 -2.7% 55 18%
Adj.EBITDAmg" 86.5% 70.7%

Macroeconomic conditions and geopolitical challenges in Middle East have
significantly affected international traffic during the summer season

Year-to-date EBITDA growth reflects strong commercial performance,
enhanced by recent upgrades to the airport’s commercial layout

£€7Min dividends received from Dalaman (at FER's share)

(1) Non-IFRS financial measure. For the definition and reconciliation to the most directly
comparable IFRS measure, refer to the Alternative Performance Measures appendix of
the OM 2025 results report.
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CONSTRUCTION

2025 PERFORMANCE vs. 2024 (Q3 & YTD)

EURM Q32025 Q32024 % VAR. 9M2025 9M2024 % VAR.LfL!
Revenue 1,966 1,866 5.4% 5,420 5237 4.6%
Adj.EBITDA! 120 140 -14.0% 31 324 -2.3%
Adj.EBITDAmg' 6.1% 7.5% 5.7% 6.2%
Adj.EBIT! 83 95 -13.4% 202 203 10%
Adj.EBIT mg' 4.2% 5.1% 37% 39%

* Budimex: steady profitability (7.6% Adj. EBIT mg!)
= Webber: 3.0% Adj. EBIT mg'in 9M 2025, stable vs 9M 2024 (3.1%)

* Ferrovial Construction: profitability at 1.7% Adj. EBIT mg! in 9M 2025 positively impacted by risk
mitigation in projects approaching completion. 2025 profitability is being impacted by significant
investment effort in bidding for projects in USA and costs related to digitalization and IT systems

HEALTHY ORDER BOOK!
* Focus on local markets and lower weight of large design and build projects with non-group companies
= €2.3B contracts notincluded in Q3 2025 order book (pre-awards or pending financial close)

* Breakdown by geography:

41% 22% 15% 10% '
WUS&CAN  Poland = Spain ©UK ® Australia WRoW

OUTLOOK
+ Average long-term target of 3.5% Adjusted EBIT margint

Picture: Ontario Line project (Canada)

(1) Non-IFRS financial measure. For the definition and reconciliation to the most directly comparable IFRS measure,
refer ta the Alternative Performance Measures appendix of the 9M 2025 results repart.
12) Order book vs Dec. 2024,
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9M 2025 CHANGE IN CONSOLIDATED NET DEBT?

CASH FLOWS EUR -1,497M

OPERATING (EUR +144 M) INVESTING (EUR -506 M)
406 @3 (81 88)
F (426)
4,653 (1,769) 106 '
CASH
DEBT & Dividends Construction ~ Othercash  Taxpayments Cash flowsfrom  Interest Divestments  Shareholder
OTHERS from projects Op.Cash Flow  flows from (used in) received and Distributions
(ex-tax (used in) investing  other investing
payments, ex-  operating activities (ex-  activities cash
dividends) activities Interests flows
2,858 (ex-tax received & ex-
payments) Divestments)
CHANGES IN DEBT AND OTHER NET DEBT COMPONENTS EUR +409 M
NET DEBT
EUR -1,794M
FY 24

the 9M 2025 results report.

FINANCING (EUR -1,135 M)

(609 99)
3,156
CASH
Oth h Effect of
ﬂov;r::::n Ex:hm:g:mts g-ﬁ?gﬁ‘s'
(usedin)  onCash & Cash
financing equivalents
activities 2,450
NET DEBT
EUR -706M
9M 25

(1) Non-IFRS financial measure. For the definition and reconciliation to the most directly comparable IFRS measure, refer to the Alternative Performance Measures appendix of




CLOSING REMARKS

*» Revenue and profitability growth of our North American
assets driven by:

* Increased customer segmentation
* Underlying growth in the assets’ locations
+ Attractive pipeline of North American highways:
* |-24 and |-285 East bid submissions expected in H1 2026
* |-77 South RFQ to be submitted in December

* Healthy Construction orderbook with anticipated limited
exposure to inflation

(i”

Picture: I-77
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CORPORATE, EARNINGS

Ferrovial delivers solid results in first nine months
of 2025

The company reported substantial revenue growth in all business divisions

Amsterdam, October 28, 2025 - Ferrovial, a leading global infrastructure company, closed the first nine
months of 2025 with significant growth, supported by a substantial revenue increase in all business divisions.
Adjusted EBITDA! improved during the period, mainly driven by U.S. highway assets.

“Our North American assets delivered outstanding performance in the first nine months of the year. 407 ETR
posted solid results as traffic volumes improved thanks to successful commercial campaigns, leading to an
increase in EBITDA and dividends. Our Construction division continues to strengthen its profitability in line with
our long-term strategy, and the New Terminal One project is entering a key phase ahead of its 2026 opening.
We're excited by the strong momentum across our business divisions and the growth opportunities ahead,” said
lgnacio Madridejos, Ferrovial CEO.

Adjusted EBITDA® amounted to €1 billion in the first nine months of 2025, a 4.8% increase year over year in
like-for-like! terms, while revenue totaled €6.9 billion, a 6.2% rise in like-for-like! terms.

Ferrovial closed the period with a solid financial position, with liquidity' of €£4.2 billion and consolidated net
debt! of -€706 million, excluding infrastructure projects in both cases. During this period, the company
completed the divestment of its 5.25% stake in Heathrow (€539 million) and AGS Airports (€534 million) and
received €406 million in dividends from projects. In parallel, Ferrovial closed the acquisition of a 5.06% stake
in the 407 ETR for €1.3 billion, allocated €426 million to shareholder distributions, and €239 million to equity
injections in the New Terminal One (NTD) at JFK International Airport.

Operating results

The Highways division's revenue grew 14.4% in like-for-like! terms to €1 billion, driven by remarkable
performance in North America, where the company received €312 million in dividends.

U.S. Express Lanes reported strong revenue per transaction growth, significantly outpacing inflation. In Canada,
407 ETR showed outstanding performance between January and September, with a double-digit EBITDA!
increase, despite the anticipated Schedule 22 payment expense for 2025. The Board of 407 ETR recently
announced an additional dividend of €1.05 billion to be distributed in the last quarter of the year. With this, the
total dividend approved amounts to €1.5 billion.

The Construction division’s healthy order book! reached €17.2 billion, which remains close to all-time highs,
and delivered a 3.7% adjusted EBIT margin'. North America accounted for 47%, Poland for 22% and Spain
for 15% of the total order book.




PRESS RELEASE

ferrovial

In the Airports division, the NTO project continues to progress, and the team is focused on operational readiness
for next year. As of October 28, NTO has reached 21 commercial agreements with airlines, including 14 executed
contracts and seven letters of intent.

Conference call information

Ferrovial will host a conference call on Octeber 29 at 15:00 CET / 10:00 a.m. EDT to discuss nine-month 2025
financial results. To access the earnings call, click here or visit https://ferrovial.com/ir-shareh:

KEY FIGURES
(Million euro)

9M 2025 9M 2024 Variation V#

Adjusted EBITDA 1,031 1,008 4.8%

9M 2025 Dec 2024
Consolidated net debt! 6,061
9M 2025 Dec 2024 Variation?

! Non-IFRS financial measure, For the definition and reconcitiation to the most directly comparable IFRS measure, refer to the

Alternative Perfarmance Measures appendix of the 9M 2025 results report. The detailed reconciliation of the Alternative Parfarmance

Measures can be found in the selected f |1uncml| Information avallable at httpe://w ial
infi ion/ -financial.infor {Excel file: {3 Alternative Performance Mnm:u ros)

I In like~for-fike tarms.

HIGHWAYS: PERFORMANCE 9M 2025 VS 9M 2024

Variation

Transactions Rev/Transaction

-4.4% 14.2%

NTE 35W 10.2%




18.3%

8.5%

6.2% 13.2%

Forward-Looking Statements

This press release contains forward-looking statements. Any express or implied statements contained in this
press release that are not statements of historical fact may be deemed to be forward-looking staterments,
including, without limitation, statements regarding estimates and projections provided by the Company and
certain other sources with respect to the Company’s financial position, business strategy, plans, and objectives
of management for future operations, dividends, capital structure, aswell as statements that include the words
“expect,” “aim,” “intend,” “plan,” “believe,” “project,” “forecast,” “estimate,” “may,” “will", “should,”
“target,” “anticipate” and similar statements of a future or forward-looking nature, or the negative of these
terms or other similar expressions, although not all forward -looking statements contain these words. Such
statements may reflect various assumptions by the Company concerning anticipated results and are subject to
significant business, economic and competitive uncertainties and contingencies, and known and unknown risks,
many of which are beyond the Company's control and may be impossible to predict. Any forecast made or
contained herein, and actual results, will likely vary and those variations may be material. The Company makes
no representation or warranty as to the accuracy or completeness of such statements, expectations, estimates
and projections contained in this presentation or that any forecast made or contained herein will be achieved.
Risks and uncertainties that could cause actual results to differ include, without limitation: risks related to our
diverse geographical operations and business divisions; risks related to our acquisitions, divestments and other
strategic transactions that we may undertake; the impact of competitive pressures in our industry and pricing,
including the lack of certainty and costs in winning competitive tender processes; general economic and political
conditions and events and the impact they may have on us, including, but not limited to, volatility or increases
ininflation rates, rates of interest and exchange rate fluctuations, increased costs and availability of materials,
and other ongoing impacts resulting from circumstances including changes in tariff regimes, the Russia/Ukraine
conflict and the Middle East conflict; the fact that our business is derived from a small number of major projects;
cyber threats or other technology disruptions; our ability to obtain adequate financing in the future as needed;
statemnents with respect to our ability to fund future dividends or other distributions, and distribution processes
and timelines; our ability to maintain compliance with the continued listing requirements of Euronext
Amsterdam, the Nasdaq Global Select Market and the Spanish Stock Exchanges; lawsuits and other claims by
third parties or investigations by various regulatory agencies that we may be subject to; our ability to comply
with our ESG commitments or other sustainability demands, including changing expectations in connection with
sustainability and ESG matters; our legal and regulatory risks given that we operate in highly regulated
environments, and the impact of any changes in governmental laws and regulations, including but not limited
to tax regimes or regulations; the impacts of accidents or other incidents at our project sites and facilities;
physical and transitional risks in connection with the impacts of climate change; risks related to the adequacy
or existence of our insurance coverage and any non-recoverable losses; risk associated with the international
nature of our business and operations; our reliance on and ability to locate, select, monitor, and manage
subcontractors and service providers; risks related to our holding company structure and from our joint venture
and partnership operations; and the other important factors discussed under the caption “Risk Factors” in our




Annual Report on Form 20-F filed with the U.S. Securities and Exchange Commission (“SEC”) for the fiscal year
ended December 31, 2024 which is available on the SEC website at www.sec.gov, as such factors may be
updated from time to time in our ather filings with the SEC. Any forward-looking statements contained in this
press release speak only as of the date hereof and accordingly undue reliance should not be placed on such
statements. We disclaim any obligation or undertaking to update or revise any forward-looking statements
contained in this press release, whether as a result of new information, future events or otherwise, other than
to the extent required by applicable law. Forward-looking statements in this press release are made pursuant
to the safe harbor provisions contained in the U.S. Private Securities Litigation Reform Act of 1995, We intend
such forward-looking statements to be covered by relevant safe harbor provisions for forward-looking
statements (or their equivalent) of any applicable jurisdiction. In addition, certain industry data and information
contained in this press release has been derived from industry sources. The Company has not undertaken any
independent investigation to confirm the accuracy or completeness of such data and information, some of
which may be bosed on estimates and subjective judgments. Accordingly, the Company makes no
representation or warranty as to the accuracy or completeness of such data and information. Other than as
specified, the information contained in this press release has not been audited, reviewed or verified by the
external auditor of the Group. The information contained herein should therefore be considered as a whole and
in canjunction with all the ather publicly available information regarding the Group.

About Ferrovial

Ferrovial is one of the world’s leading infrastructure companies. The Company operates in more than 15
countries and has a workforce of over 25,500 worldwide. Ferrovial is triple listed on Euronext Amsterdam, the
Spanish Stock Exchanges (where it is a member of Spain’s blue-chip IBEX 35 index) and Nasdagq. It is also
included in globally recognized sustainability indices such as the Jow Jones Best in Class Index (former Dow
Jones Sustainability Index), and strives to conduct its operations in compliance with the principles of the UN
Global Compact, which the Company adopted in 2002.

For further information:

Corporate Communications Europe North America
newsroom.ferrovial.com Ana Garcia Ruiz Rebecca Rountree
@ferrovial +34 676141825 +1512 568 5015
@ferrovial_es ana.garcio@ferrovial.com rrountree@ferravial.com

Investor Relations: ir@ferrovial.com







